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BSE Limited
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Limited
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Sub: Intimation regarding Credit Rating under Regulation 30 of the SEBI

Obligations and Disclosure Requirements), Regulations 2015, as amended
from time to time (‘SEBI LODR Regulations’)

Dear Sir / Madam,

Pursuant to the relevant provisions of Regulation 30 of the SEBI LODR Regulations,
please note that CARE Ratings Limited has reviewed the ratings on the facilities of the
Company considering the recent developments including operational and financial
performance for FY 2024 (Audited) and 9MFY25 (Un-audited). In this regard, please find
below the summary of ratings issued by CARE Ratings Limited:

Facilities Amount Rating* Rating Action
(Rs. crore)
Long Term 228.32 CARE A-; Upgraded from
Bank Facilities Positive CARE BBB+;
Positive
Long Term / Short | 0.68 CARE A-; Upgraded from
Term Bank Facilities Positive / CARE CARE BBB+;
A2+ Positive / CARE
A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s
publications

Please also note that CARE Ratings Limited has also considered the recent developments
including operational and financial performance of the following subsidiaries of the
Company for FY 2024 (Audited) and 9MFY25 (Un-audited) and reviewed the ratings of
subsidiaries as below:

Argon Hotels Private Limited

Amount
(Rs. crore)

Facilities

Rating*

Rating Action

Long Term 91.99 CARE A-; Upgraded from
Bank Facilities (Reduced from Positive CARE BBB+;
93.80) Positive
Long Term / Short| 20.00 CARE A-; Upgraded from
Term Bank Facilities Positive / CARE | CARE BBB+;
A2+ iozsitive !/ CARE

*Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s
publications
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Barque Hotels Private Limited

Facilities Amount Rating Action
(Rs. crore)
Long  Term | 230.82 CARE A-; Upgraded from
Bank Facilities | (Reduced from Positive CARE BBB+;
235.20) Positive
Long Term/ |40.00 CARE A-; Upgraded from
Short Term Positive / CARE A2+ | CARE BBB+;
Bank Facilities i%Siﬁve /" CARE

*Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s
publications

SAMHI JV Business Hotels Private Limited

Facilities Amount Rating* Rating Action
(Rs. crore)
Long  Term [299.70 CARE A-; Upgraded from
Bank Facilities |(Reduced from Positive CARE BBB+;
306.00) Positive
Long Term/ 40.00 CARE A-; Upgraded from
Short ~ Term Positive / CARE A2+ | CARE BBB+;
Bank Facilities Positive/ CARE A2

*Complete definitions of the ratings assigned are available at www.careedee.in and in other CARE Ratings Ltd.’s
publications

Duet India Hotels (Ahmedabad) Private Limited

Facilities Amount Rating Action
(Rs. crore)
Long  Term |39.47 CARE A-; Upgraded from
Bank Facilities | (Reduced from Positive CARE BBB+;
40.82) Positive
Short ~ Term |1.00 CARE A2+ Upgraded from
Bank Facilities CARE A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s
publications

Duet India Hotels (Chennai) Private Limited

Facilities Amount Rating* Rating Action
(Rs. crore)
Long  Term |31.52 CARE A-; Upgraded from
Bank Facilities [Reduced from 32.39) | Positive CARE BBB+;
Positive
Short  Term |1.00 CARE A2+ Upgraded from
Bank Facilities CARE A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s
publications



— SMART HOTEL INVESTMENTS —

SAMHI Hotels Ltd.
CIN

Regd. Office: C
Delhi, Dis
Opp. Gala

Correspondence:

Tel: +91 124 4910100
Fax: +91 124 4910199
www samhi coin

Duet India Hotels (Hvderabad) Private Limited

Facilities Amount Rating™ Rating Action
(Rs. crore)
Long  Term |51.36 CARE A-; Upgraded from
Bank Facilities |(Reduced from 53.55) | Positive CARE BBB+;
Positive
Short  Term |16.00 CARE A2+ Upgraded from
Bank Facilities |(Enhanced from 2.50) CARE A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in
publications

other CARE Ratings Ltd.'s

Duet India Hotels (Jaipur) Private Limited

Facilities Amount Rating* Rating Action
(Rs. crore)
Long  Term [30.81 CARE A-; Upgraded from
Bank Facilities |(Reduced from 31.85) | Positive CARE BBB+;
Positive
Short  Term |1.50 CARE A2+ Upgraded from
Bank Facilities CARE A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in
publications

other CARE Ratings Ltd.'s

Duet India Hotels (Pune) Private Limited

Facilities Amount Rating Action
(Rs. crore)
Long  Term |85.71 CARE A-; Upgraded from
Bank Facilities |(Reduced from | Positive CARE BBB+;
90.69) Positive
Short  Term |3.00 CARE A2+ Upgraded from
Bank Facilities CARE A2

*Complete definitions of the ratings assigned are available at www.careedge.in and in
publications

other CARE Ratings Ltd.’s

You are requested to take the same on your records.

Thanking You,
Yours faithfully,

For SAMHI Hotels Limited

SANJAY  Ditall signed by
JAIN

Date: 2025.04.03

21:15:17 +05'30'
Sanjay Jain
Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer
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