
IMART HOTEL INVESTMENTS — 

SAMHI Hotels Ltd. 

Correspondence 
SAMHI Hotels Lid 

wiww sambi.coin 

29™ January 2025 

BSE Limited National Stock Exchange of India 

Corporate Relationship Department Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra 

Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai - 

400 051, Maharashtra, India 

Scrip Code: 543984 Scrip Code: SAMHI 

Sub: Outcome of Board Meeting held on Wednesday, 29" January 2025 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of SAMHI Hotels Limited (‘the Company’) 
at its meeting held today, i.e. Wednesday, 29 January 2025, (which commenced at 04:00 
p.m. IST and concluded at 04:55 p.m. IST) has, inter-alia, transacted the following business: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and nine months ended 31% December 2024 (‘UFRs/ Results’), pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI LODR Regulations’). A copy of the Results along with the Limited Review 
Report of M/s. B SR & Co. LLP, Chartered Accountants (Statutory Auditors), on the above 

UFRs of the Company for the quarter and nine months ended 31* December 2024 are 
enclosed herewith. 

This information is also being uploaded on the website of the Company ie. 
https://www.samhi.co.in/ 

You are hereby requested to take the above information on record. 

Thanking You. 

Yours faithfully, 

For SAMHI Hotels Limited 

Sanjay Jain 

Senior Director- Corporate Affairs, 

Company Secretary and Compliance Officer



Building No. 10, 12th Floor, Tower-C 
BSR&Co. LLP DLF Cyber City, Phase - I 

Gurugram - 122 002, India Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of SAMHI Hotels 

Limited for the quarter ended 31 December 2024 and year to date results for the 
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of SAMHI Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of SAMHI 

Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024 

and year to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement”). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Rg Aot qu"‘, 

Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 January 2025 UDIN:25508605BMOLLV8931 

Registersd Dffce 
85 R & Co.(a partnershp i vith Regisiraton No BAB1223)convertd o BSR&Co, LLP (3 14th Floor, Caniral 8 Wing and Nori C Wing Nesco I Park 4, Nesco 
Limtod Labity parinersp i LLP Regisvation No. AAB.151) wih affctfrom Oclabar 14,2013 Camter, Westar Expross Highway, Goregaon (Eas), Murrbi - 400063 
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Registerd OfTice - Caspia Hotels Delh, Distit Cenire Crossing. 
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SAMHI 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(INR in millon, except per cquity share data) 
Quarier ended Nine months ended Vear ended 

5. No. Particulars T December 2024 _| 30 September 2021 | 31 Decomber 2023 | 31 December 2024 | 31 December 2023 | 31 March 2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

| [income 
[Revenue from operations (Refer note 12) 30551 0367 36219 116106 107250 L0561 
(Other income 1052 2944 3632 5004 13216 15122 
[ Total income 40603 e £ L2110 120466 656,83 

Expenses 
(Costof materials consumed 1396 1667 1577 4669 4550 w098 
[Employ e benefts expense (Refr note 5) 14592 14831 20666 43001 71353 220 
(Other expenses n77s 12136 11029 385335 33351 44078 

P 28634 35272 33005 109256 143296 

3 [Earnings before finance costs, depreciation and amortisation, exceptional s PRy 130.40 167 6579 30105 1210 

4 [Finance costs (Refer note 8) 10296 9895 1a1s 20453 108557 Ligs07 
$ | Depreciation and amorsation expense 2486 2434 2326 2331 665 9228 

s .29 T3 36784 Tisezr 27535 

6 [Profit(loss) before exceptional items and tax (3-4-5) ) XX 167 B TRITTREY) (1.051.48) 

7 [Excepuonal tems (ne) - los/(gain) (Refer note 10) E 7027 5258 027 @5047) 

8 [Profivtloss) before tax (6.7) ) G5.10) [CIED) G937 (1782.39) o1.01) 
9 [Tax expense 

Current ax - z £ P - - 
Deferred tas = g : 5 

10 |Profit(loss) for the periodiyear (8-9) 35 (39.10) Giis9) 537) FTRITED) 0101 

11 |Other comprehensive income 
e that wll not b reclassfie 10 profsor oss 
Re-measurement gain (loss) o defined benefi obligations o) @31) 002 G05) 103 2 

- Income tax relating o iems mentioned above. - - - - - - 
[Otter comprehensive income/(loss), net o tax (i03) @31 501 JEXS) ¥} iz 

12 [Total comprehensive income(loss)for the periodiyear (10+11) 56 i @1187) G| (178136 ool 

13 |Paid up equity share capital (face value of INR 1 each, fully paid) 2008 200 21804 2008 21804 200 
14 |Other equity as shown in the audited balance sheet 2795101 

15 |Earnings/(loss) per equity share (Face value of INR 1 each): 
|(not armualsed for quarir and nine mnths period) 
[Basic (INR) 001 ©13) 67 ©13) zes)| (son) IDilued (INR) 001 ©13)| G12) ©13) «268)| o) 

See accompanying notes (0 the unsudited standalone financial resuls 



SAMHI Hotels Limited 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

[Notes to the Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2024: 

| The above unauditd standalone financial esuls of SAMHI Hotels Limited ('the Company”) have been prepared in accordance with the recognition and masursment principls lid down i Indian Accounting Standard 34 “Tnierim 
Financial Reporting” (“Ind AS 34°), prescribed under Section 133 of the Companics Act, 2013 read with Companics (Indian Accounting Standards) Ralcs. 2015. a5 amended from time to time. and other accouning principles| 
‘sencrally accepted in fndia and in compliance with Regulaton 33 of the Sccurites and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended ("Lising Regulations") 

“The above unaudited standalone financial resuls for the quarter and nine months ended 31 Dessmber 2024 were roviewed and recommended by the Audit Committce and approved by the Board of Dircctors at their espective 
mectings held on 29 Jamuary 2025 The Statutory Auditors of the Company have conducted “Limited Reviews” of these unaudited financial rosults i temms of Regulation 33 of the Sccurities and Exchange Board of India (Listing| 
Obligarions and Disclosurs Requirements) Regulations, 2015, as amended from time (o i and have ssued an wnmodifid review opinion 

“The resls for the guartr and nine months ended 31 December 2024 are available o the Bombay Stock Exchange website (URL: www bcindia.com). the National Siock Exchange website (URL: www nscindia com) and on thl 
Company's website (URL: waw samhi co.n) 

Bascd on the “management approach” as defined in nd AS 108 — Operaiing Segments. the Chief Operating Decision Maker (*CODM") evaluates the Company’s performance at an overall company level 35 ane segment i, 
“developing and ummin ofhotcls”. Accordingly. the disclosure as pes the Listing Regulations ar not applicable ta the Company 

0 09 March 2023. he Board of Directors o the Company approved ‘Emploees” Siock Option Plan 2023 - ' ("the Plan®)tha enites clgible emplogces 10 aequire cquit shares i the Company Under the Plan, 5,477,860 opions| 
Wero grantd 10 cliible cmployces, These options provide the hokders of such vested options. the opportunty to acquire cquity shares (1 cquiy share for | aption)in the Company as pr th ferms and conditens specifid inthe Plan. 
During the quartr and nine months cndd 31 December 2024, Nil and 46,141 opions respectivly (Quarer ended 30 September 2024 - Nil. Quarter ended 31 Degember 2023 - Nil, Ninc months ended 31 Docersber 2023 Nil, Year 
endad 31 March 2024 1971169 options) were exereised and accordingly Nil and 46,141 cquity shares respectvely (Quarer ended 30 September 2024 - Nil, Quarterended 31 Decerber 2023 - Nil, Nine months ended 31 Decemberl 
2023 N, Year ended 31 March 2024 - 1.971,169 cquit sharcs) of INR 1| each were issued. During the curren quarier and nin months period cnded 31 Decermber 2024, the Company has disclosed share-bascd payments under head| 
employce benefis expense' Until year ended 31 March 2024, the same was disclosed separaicly on the face of Sttement of Unaudited Cansolidated Financial Results owin o significance of amouts involvcd in the provious| 

periods. The sharc-based paymnts expense fortheyear cnded 31 March 2024 aggregating Rs. 439,31 million has accordingly been grouped under head "employce benfits cxpense’ 

During the quarter ended 30 Scptamber 2023, the Company had comleed it Inial Public Offe ('1PO") of 108.738.095 cquty sharcs of face value of INR | cach at an issue price of INR 126 per cquity share (including shar 
premium of INR 125 per equity share) consisung of a freh issuc of 95,238,095 cquity sharcs aggregating to INR 12.000.00 millon and an offr fo sak of 13,500,000 cquiy shares sggregating o INR 1,701 00 millon. The equiy 
shares ofthe Company were listed on National Sock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023. As per Prospectus dated 18 September 2023, the IPO proceeds [netof offe cxpenses] (*Net 1PO) 
procecds’) were proposed to be wilized for repayment / repayment / redemption. in ful o in par of cerain borrowings aailed by the Company and ts subsidiries including payment of inteest accrued therson and for geneal| 
corporae purposcs 

“The Company had cstimated INR 671 22 millon as (PO related expenses and alloated such expenses betwcen the Company INR 585,90 million and seling sharsholders INR 85 32 million. Such amounts were allocated based on 
areement betwcen the Company and selling sharcholders and in proportion o the tota procceds of the 1PO. 
‘The Company has reccived an amount of INR 11,414.10 millon (sct of estimated IPO expensas of INR $85.90 millian) from procceds out of fresh issue of equity shares 
Subsequently. actual offr cxpenses incurred by the Compans amountad to INR 664,54 million (INR 580 05 millon for fresh tssuc and INR 84.49 millin for offer for sale) During the nine months cnded 31 December 2024, the] 
surplus amount emaining of INR 6,68 million was transferred from Public Offer Account o the Monitoring Account, 
The utlisation ofth net IPO procsods i summarised below: 

¥R i miion) 
N TPO proceeds tof o1, moun of | USSSHON O NLIPO | 10y irorne Unutilised Net [PO proceeds as on 

s Objects of the s a per prospectus bentedssner | e expses | PSS | ey G deposi 31 December 2024 
o o (B) ol D) {(A+B-C+D) 

“\ ® © ® 

Rerasment prepeyment e, o orow g g vt 
! |of interest acerued therean) 2000.00 i S0 - 

T — I e i o E 
Reri70 prosecas [T 7 [IXEES s g 

7 During the year eaded 31 March 2024, Fully compulsors consertile dobentures (FCCDS) held by Intemational Finance Corporaion ("IFC”) were converied into one equity share of face value of INR | cach at a premium of INR| 
257,15 and the inerestlabilty of INR 147456 million outstanding in books on the date of contersion had been paid from th IPO procecds 

‘During the year nded 31 March 
31 December 2024 is INR Nil and INR Nil rspective 
INR 806,89 mllon) 

9 The Board of Dircctors of the Company at their mecting held on 27 March 2023 approved a Share Subscription and Purchase Agrecment ("SSPA”) between SAMHI Holels Limted and ACIC Mauritus 1, ACIC Mauitius 2 (ACIC| 
Mauitus | and ACIC Mauitus 2 ae collctivly roforred as "Selles") and Dust India Hotcls (Jaipur) Private Limited, Dot India Hotels (Punc) Private Limited. Duct India Hotcls {Ahmedabad) Private Limited, Dot India Hotels| 
(Hydersbad) Private Limited. Duct India Hotels (Chennai) Private Limited, Duct India Hotels (Bangalore) Private Limited, Dust India Horels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Dt India Hotels| 
(Navi Mumbas) Private Limited (hercin collctvely refered as the “ACIC Porfolio’) to acquirs the entire sceuriies hed by Sellers in the ACIC Portfola ("Acquistion”). During the year coded 31 March 2024, the Company had 
acquired 100% of the sceuries held by Sellers n ACIC Portfolio as part f ashare swap transaction, wherein the purchase consideration was ischarged by issuo and alloment of 37.462.680 squity shares of face value INR | cach af 
apremium of INR 237,15 tothe Selers 

124, Non-comvertible debentures (NCDs) having maturty value of INR 2.737.50 million were pad from the [PO proceeds, Th interst expensc on these NCDs for the quartr and nine months ended| 
(Quarter ended 30 September 2024 INR Nil, Quarter ended 31 December 2023 Nil Nine months ended 31 Decsmber 2023 . INR 506,89 milion. Year ended 31 March 2024 
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SAMHI Hotels Limited S 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

n 

u 

Exceptionl items includes: 
(INR in milion 

Quarier ended Nine months caded Vear ended 
Particulars T December 7024 | 30 September 2026 | 31 December 3023 | 31 December 2024 | 31 December 2025 |31 March 202 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) hudited) 
Provision for(revcrsal o Impalomen of i cstment s subsidian (Refer note 151 5 25K = 75 B [CE 
[Provision for impaiment of investment in subsidian (Rofer note 11) = 5 74037 5 077 Tan27 
[Total = 553 4027 55 74027 Gs07) 

During the ycar ended 31 March 2024, the Company had acquircd a and parccl (caschold land) situaed at Navi Mumbai as 2 part of the ACIC Porfolio acquisiton explained in note 0 above: T said land parcel was alltied on 
lease by Maharashtra Industral Dexclopment Corporation (‘MIDC). During the quartr ended 31 December 2023, the Company was in the process of obtaining rlevant approvals and permits from MIDC for commencing| 
development work During the quarte ended 31 March 2024. the Company received a notice from MIDC for lease termination. The management had filed 3 writ pettion againt the aforcsaid notice bofore the Bombay High Cour 
which i pending fo disposal In the cvent of an actual loss the management als plans o laim available contractual indemnites for the aforesad loss from the Sellers as stated in SSPA 

Accordingly. bascd on the above. he fllowing were reflcced as exceptional s on  net basis (Also refr Nots 10)inthe sandalone financial resus 
~Provision for impairment of investment n subsidiry: INR 840 27 million 
- Expesed recovery of indemaity from the Sellers based on legaladvice: INR 100,00 million 

Revenue from operetions include service income from subsidiarics of INR 162,79 million for the quartr ended 31 December 2024 and INR 470,97 million for nine months cnded 31 December 2024 (Quarter ended 30 September 
2024/ INR 165,19 milion, Quarterended 31 December 2023: INR 15230 millon. Nine months cnded 31 December 2023 INR 458.78 millon, Year cnded 31 March 2024 INR 669,11 million) 

During the quartr and nine months ended 31 Decermber 2024, the Company has acquired 100% share capialof Innmas Toursm and Horels Private Limited constituting §.437.500 cquity shares of INR 10 each on 4 October 2024 at| 
purchase consideration of INR 2,140 18 millon. 

As at and for the ycar cnded 31 March 2024, the Company was in non-compliance Wit certain Gnancial covenants prescribed under the loan agreement for which it had sought and recsived waiver lter. The Companys financial 
positon had subsiantiall improved post-acquisiion of ACIC Portfolio and receipt of IPO procesds i the previous ear, and expects o continue [0 gencrale positive operating cash flows which will b sufficient t cover is future 
debt epayment and intrest obligations Bascd on the pas cxpericnce and improved finascial posion of the Company. the managerment i confident of complying with the inancial covenans in currentyear and subsequent ycars and| 
‘mest it funding requiremens. In view of the above, the Management and Board of Dirctors of the Company have prepared these unaudited standalone financialresuls o 3 going concorn bsis. 

In accordance with the requiremens of Ind AS 36 “Impairmen of Assets”. the Company had performed an impaiment assessment of ts investments in subsidiaries. Consequent o such assossmint, the Company has recorded an| 
impaiment provision of INR 52 58 million duning the nine months cnded 31 Dcember 2024 and impaiement eversal of INR 990,74 millon duning the year ended 31 March 2024 

Duct ndia Hotels (Hyderabad) Private Limitcd (s wholly owned subsidiary of the Company) has completed the exeeution of  lease deed on 7 November 2024 with espect o s ready building n Hitee City, Hyderabad. The transaction 
is being done on  long-tem variabl lease model 

“The Board of Directors of the Company in their mecting held on 21 January 2025 have approved equity nfusion in Duet India Hotels (Chennai OMR) Prvate Limitd, a wholl ovned subsidiary of the Company. of upto INR 205 00| 
million by way of nghts issue 

Daring the quartr ended 31 March 2024, the Compans had sold s investment in Dust fndia otels (Bangalore) Private Limited (o Duct ndia Hotels (Hyderabad) Private Limited theough transfer of 100% equity shares. Borh| 
‘companics are wholly owned subsidiarics of the Compans Further. a scheme of amalgamation dated 23 March 2024 was filed during the quartr cnded 31 March 2024 for merger of Dust India Hotels (Bangalore) Private Limited 
(Transferor company) with Duet India Hotels (Hyderabad) Private Limited (Transferes company). During the quarter cnded 31 December 2024, the regulatory authoriies have approved the said scheme on 3 November 2024 
(Appointed date: 29 February 2024) 

Place: Gurogram Jakhanwal 
Date: 20 Januan 2025 Chairman Managin 

DIN: 03304345 



BSR&Co. LLP DLF Gy iy st 
Gurugram - 122 002, India 

Chartered Accountants Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of SAMHI Hotels 
Limited for the quarter ended 31 December 2024 and year to date results for the 
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of SAMHI Hotels Limited 

1 We have reviewed the accompanying Statement of unaudited consolidated financial results of SAMHI 

Hotels Limited (hereinafter referred to as ‘the Parent’), and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2024 and year 

to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement’), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations”). 

This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

S. No. Name of entity Relationship 

1 SAMHI Hotels Limited Parent 

2 Argon Hotels Private Limited Subsidiary 

3 SAMHI JV Business Hotels Private Limited Subsidiary 

4 Barque Hotels Private Limited Subsidiary 

5 SAMHI Hotels (Ahmedabad) Private Limited Subsidiary 

Registered Offce 85 R & Co. (a parinrship fim with Regisration No. BAB1223) converied into 8 S R & Co, LLP (a 
Limited Liabilty Parinership with LLP Registaton No. AAB-3181) witheffect from Ociober 14,2013 44y Foor, Cantral B Wing and Norh C Wing, Nesco IT Park 4, Nesco 

Center, Western Express Highay, Goregaon (Eas), Mumbai - 400063 
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BSR&Co. LLP 

Limited Review Report (Continued) 

SAMHI Hotels Limited 

S. No. Name of entity Relationship 

6 Ascent Hotels Private Limited Subsidiary 

7 SAMHI Hotels (Gurgaon) Private Limited Subsidiary 

8 CASPIA Hotels Private Limited Subsidiary 

9 Paulmech Hospitality Private Limited Subsidiary 

10 Duet India Hotels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023) 

" Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023) 

12 Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023) 

13 Duet India Hotels (Hyderabad) Private Limited # Subsidiary (w.e.f. 10 August 2023) 

14 Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023) 

15 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023) 

16 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023) 

17 Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e.f. 10 August 2023) 

18 Innmar Tourism and Hotels Private Limited Subsidiary (w.e.f. 04 October 2024) 

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of seven subsidiaries which have not been 

reviewed, whose interim financial information reflect total revenues (before consolidation 
adjustments) of INR 274.25 million and INR 645.56 million, total net profit/ (loss) after tax (before 

consolidation adjustments) of INR 18.84 million and INR (9.86) million and total comprehensive profit/ 

(loss) (before consolidation adjustments) of INR 18.84 million and INR (9.86) million, for the quarter 

ended 31 December 2024 and for the period from 01 April 2024 to 31 December 2024 respectively, 
as considered in the Statement. According to the information and explanations given to us by the 

Parent's management, these interim financial information are not material to the Group. Q’J 
- 
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BSR&Co. LLP 

Limited Review Report (Continued) 

SAMHI Hotels Limited 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

(ohw Nagos, 
Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 January 2025 UDIN:25508605BMOLLW5359 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 024 

(INR i million.except e oquy stors do) 
Quarier enied Nine monihs caded Vear enies 5. No, Particulany ST December 5021 | 30 5014 |51 December 33|31 December 2024 _| _31 Decomber 3033 | 51 Miareh 037 

Unsudive] (Unaudied) | (Unaudite (nsudlied] (Unaudiel) Audies 
ncome 
[Revenue rom operations 25766 265530 263 e em 957393 
(oter ncome 25 S8 5117 s 1o 18 pitES ot income FXTATE TosT TS 26070 ey T 

2 [Bpemes 
(Costof materals corsumed 19746 2068 som04 52325 ns 
[Emplose beneisexpense (Refe ote ) iss 16 28 137618 1anie 207 
(Oter expenscs L or Losoo0 ERS 2min 05217 

TRIIYTS s St X Goms 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

results for the quarter and nine months ended 31 December 2024: [Notes to the Statement of unaudited consolidated finan 

1 The above unaudited consolidated financial results of SAMHI Hotels Limited (hereinafer referred to as “the Parent” or “the Company”) and its subsidiaries (ihe Parent and its subsidiaries together] referred to as “the Group”) have been prepared in accordance with the recognition and measurement principles aid down in Indian Accounting Standard 34 “Interim Financial Reporung” (“Ind AS 34°), 
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally| accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremens) Regulations, 2015, as amended ("Listing| 
Regulations"). 

The Group comprises the following subsidiaries 

(1) SAMHLIV Business Hotels Private Limited 
(1) SAMHI Hotels (Gurgaon) Private Limited 
(ii1) Barque Hotels Private Limited 
() SAMHI Hotels (Ahmedabad) Private Limited 
(v) CASPIA Hotels Private Limited 
(i) Ascent Hotels Private Limited 
(viD) Argon Hotels Private Limited 
(viii Paulmech Hospitality Private Limited 
(%) Duet India Hotels (Chennai) Private Limited (w.e.f 10 August 2023) 
(x) Duet India Hotels (Hyderabad) Private Limited (w.e f. 10 August 2023) [Also refer note 17] 
(i) Duet India Hotels (Pune) Private Limited (w.e.f. 10 August 2023) 
(xii) Duet India Hotels (Ahmedabad) Private Limited (w e f 10 August 2023) 
(xiit) Duet India Hotels (Chennai OMR) Private Limited (w ¢ f. 10 August 2023) 
(xiv) Duet India Hotels (Jaipur) Private Limited (w e f 10 August 2023) 
(xv) Duet India Hotels (Navi Mumbai) Private Limited (w e £ 10 August 2023) 
(xvi) ACIC Advisory Private Limited (w.e f 10 August 2023) 
(xvii) Innmar Tourism and Hotels Private Limited (w.e.f 4 October 2024) 

3 The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Parent at their respective meetings held on 29 January 2025 The Statutory Auditors of the Company have conducted "Limited Review” of these unaudited financial results in terms of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and have issued an unmodified review] 
opinion 

4 The resulis for the quarter and nine months ended 31 December 2024 are available on the Bombay Stock Exchange website (URL: wuww bscindia com), the National Stock Exchange website (URL swww.nseindia com) and on the Parent’s website (URL: wuww.samhi co in) 
$ Based on the “management approach” as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (*CODM") evaluates the Group's performance at an overall group level as 

one segment i . “developing and running of hotels" Accordingly, the disclosures as per the Listing Regulations are not applicable to the Group. 
6 On 09 March 2023, the Board of Directors of the Parent approved Employees' Stock Option Plan 2023 - ' (the Plan") that entitles eligible employees to acquire equity shares in the Parent. Under the Plan, 5,471.860 options were granied o elgible employees These options provide the holders o such vesied options,the apportunity o acquire equty shares (1 equity share for | option) in the Parent o per the tenms and conditions specifid in the Plan. During the quarter and nine morths ended 31 December 2024, Nil and 46,141 options respectively (Quarter ended 30 September 2024 ; Nil, Quarte] ended 31 December 2023 - Nil, Nine months ended 31 December 2023 - il, Vear ended 31 March 2024 . 1,971,169 options) were excrcised and accordingly Nil and 46,141 equity shares respeciively (Quarter ended 30 September 2024 - Nil, Quarter ended 31 December 2023 i, Nine months ended 31 December 2023 - Nil, Vear ended 31 March 2024 : 1,971,169 equity shares) of INR 1 each were] issued. During the curent quarter and nine months period ended 31 December 2024, the Company has disclosed share-based payments under head “employee benefits expense Untl year ended 31 March 2024, the same was disclosed separately on the face of Statement of Unaudited Consolidated Financial Results owing to significance of amounts involved in the previous periods. The share-based] payments expense fo the year ended 31 March 2024 agaregating Rs. 459.51 millon has accordingly been grouped under head “employee benefis expense” 

7 Duning the quarter ended 30 September 2023, the Parent had completed its Initial Public Offer (*IPO") of 108,738,095 equity shares of face value of INR 1 each at an issue price of INR 126 per equity 
share (including share premium of INR 125 per equity share) consisting of a fresh issue of 95,238,095 equity shares aggregating to INR 12,000.00 million and an offer for sale of 13,500,000 equity 
shares aggregating to INR 1,701.00 million. The equity shares of the Parent were lised on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023. As per| 
Prospectus datcd 18 September 2023, the IPO proceeds [net of offer expenses] (“Net IPO proceeds”) were proposed to be ulilzed for repayment / prepayment / redemption, in full or in part, of certain 
borrowings availed by the Parent and s subsidiaries including payment of interest accrued thereon and for general corporate purposes. 
‘The Parent had estimated INR 67122 million as 1PO related expenses and allocated such expenses between the Parent INR 585 90 million and selling shareholders INR 8532 million Such amounts| 
were allocated based on agreement between the Parent and selling shareholders and in proportion to the total proceeds of the IPO. 
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ONTHS ENDED 31 DECEMBER 2024 STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NIN| 

‘The Parent has received an amount of INR 11,414, 10 million (et of estimated [PO expenses of INR 585 90 million) from proceeds ot of fresh issue of equity shares 
Subscquently. actual offer expenses incurred by the Company amounted to INR 664.54 million (INR 580.05 million for fresh issue and INR 84.49 million for offer for sale) During the nine months| 
‘ended 31 December 2024, the surplus amount remaining of INR 6,68 million was transferred from Public Offer Account to the Monitoring Account 

The utilisation of the net IPO proceeds is summarised below 

(INR in million) 
N proceeds 10| Surptus amountof | | UAWSHION OTNEL |10\ income from | Unuiised Net 1PO proceeds as on 31 " be utilsed as per 1PO proceeds up to b Objects of the issue as per prospectus offer expenses fixed deposit December 2024 Prospectus - 31 December 2024 = Aty 

“) © 
Repayment prepayment/ redemprion, of 

U [bormowings (including payment of inerest accrued 9,00000 E 9,00000 - | 
thereon) 

2 |General corporate purposes 241410] 668 245136 3058 - 
Net 1PO proceeds 11,414.10) 6.68 1145136 30.58 - 

During the year ended 31 March 2024, Fully compulsory convertible debentures (FCCDS) held by International Finance Corporation ("IFC*) were converted into one equity share of face value of INR I each at @ premium of INR 237,15 and the interest abilty of INR 1.474.56 million outsanding in books o the date of conversion had been paid from the IPO proceeds. 

During the year ended 31 March 2024. Non-convertible debentures (NCDs) having maturity value of INR 2,737 50 million were paid from the IPO proceeds The interest expense on these NCDs for thel 
‘quarter and nine months ended 31 December 2024 is INR Nil and INR Nil respectively (Quarter ended 30 September 2024 INR Nil, Quarter ended 31 December 2023 Nil, Nine months ended 31 
December 2023 - INR 806 89 million, Year ended 31 March 2024: INR 806 89 million). 

The Board of Directors of SAMHI Horels Limited at their meeting held on 27 March 2023 approved a Share Subscription and Purchase Agreement (*SSPA") between SAMHI Hotels Limited and ACIC 
Mauritius 1, ACIC Mauritius 2 (ACIC Mauritius | and ACIC Mauritius 2 are collectively referred as *Sellers*) and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited,| 
Duet Indsa Hotels (Ahmedabad) Private Limited. Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels (Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited, Duet India| 
Hotels (Chennal OMR) Private Limited. ACIC Advisory Private Limited and Duet India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the *ACIC Portfolio’) to acquire the entire| 
securities held by Sellers in the ACIC Portflio (*Acquisition"). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the securities held by Sellers in ACIC Portfolio as| 
part of a share swap transaction, wherein the purchase consideration was discharged by issue and alloument of 37,462,680 equity shares of face value INR | each at a premium of INR 237.15 to thel 
Sellers. The results for the nine months ended 31 December 2024 are not comparable with the previous period du to the facts stated above. 
As at and for the year ended 31 March 2024, the Group was in non-compliance with certain financial covenants prescribed under the loan agreement for which it had sought and received waiver leters. “The Group's financial position had substantall impraved post-acquisition of ACIC Portfolio and receipt of IPO proceeds inthe previous year, and expects o continue (0 generate positive operating cash| flows which will be sufficient to cover its future debr repayment and interest obligations. Based on the past experience and improved financial position of the Group, the management is confident o complying with the financial covenants in current year and subsequent years and meet its funding requirements In view of the above, the Management and Board of Directors of the Company have| prepared these unaudited consolidated financial resuls on a going concern basis 

Except 
(INR in million) 

Quarter ended Nine months ended Vear ended 
Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 | 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
[Provision for impairment of Right-ol-use assets and Capital B - 76628 - 76828 76828 
work-in-progress (Refer note 13) 
[Gain on reclassification of asset held for sale - B - - - 500) Reversal of provision for impairment in value of property. = : = = B G1I18) 
lant and equipment and other intangible assets 

[Total B B 76828 5 768.28 7210 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

3 During the year ended 31 March 2024, the Company had acquired a land parcel (easehold land) stuated at Navi Mumbai as a part of the ACIC Portfolio acquisition explained in note 10 above, The said] 
land parcel was alloted on lease by Maharashira Industrial Development Corporation (*MIDC"). During the quarter ended 31 December 2023, the Company was in the process of obtaining relevan] 
approvals and permits from MIDC for commencing development work. During the quarter ended 31 March 2024, the Company received a notice from MIDC for lease termination. The management had| 
filed a writ peition against the aforesaid notice before the Bombay High Court which is pending for disposal. In the event of an actual loss, the management also plans to claim available contractual 
indemities for the aforesaid loss from the Sellers as stated in SSPA 

Accordingly. based on the above, the following were reflected as exceptional ems on a net basis (Also refer Note 12) i the consolidated financial results. 
- Provision for impairment of right of use assets. INR 821,67 million 
- Provision for impairment of Capital work-in-progress INR 4661 million 
- Expected recovery of indemnity from the Sellers based on legal advice: INR 100 00 million 

Further, deferred tax liability of INR 7159 million relating to the right of use assets referred to above, had been reversed as part of tax expense 

During the quarter and nine months ended 31 December 2024, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 equity shares of INR| 10 each on 4 October 2024 at & purchase consideration of INR 2,140.18 million These unaudited consolidated financial results has been prepared using the principles as prescribed under [nd AS 103 "Business Combinations" wherein the aforesaid acquisition has been accounted for under the acquisition method w e 4 October 2024 in accordance with Ind AS 103 *Business Combinations” Accordingly,the Company has performed a provisional purchase price allocaion, subject o finalisation of fair value o identifiable asses acquired and lizilties assumed and recognised the differencel 
between purchase consideration and net assets 2s Goodwll of INR 875.38 million 1 the unaudited consoldated financial resuls. The results for the quarter and nine months ended 31 December 2024 
are not comparable with the previous periods due to the facts stated above 

Duet India Horels (Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has completed the execution of 2 lease deed on 7 November 2024 with respect (0 a ready building in Hitee 
City, Hyderabad. The transaction is being done on a long-term variable lease model 

‘The Board of Directors of the Company in their meeting held on 21 January 2025 have approved equity infusion in Duet India Hotels (Chennas OMR) Private Limited, a wholly owned subsidiary of the| 
Company, of upto INR 205 00 million by way of rights issue. 

During the quarter ended 31 March 2024, the Company had sold its investment in Duet India Hotels (Bangalore) Private Limited to Duet India Hotels (Hyderabad) Private Limited through transfer of 
100% equity shares. Both companies are wholly owned subsidiaries of the Company. Further, a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for 
merger of Duet India Hotels (Bangalore) Private Limited (Transferor company) with Duet India Hotels (Hyderabad) Private Limited (Transferce company). During the quarter ended 31 December 2024, 
the regulatory authorities have approved the said scheme on 3 November 2024 (Appointed date: 29 February 2024) This does not impact the Unaudited Consolidated Financial Results 

for nd o bl e 

Place: Gurugram 
Date 29 January 2025 
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