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Correspondence:
SAMHI Hotels Ltd
14* Floor, Building 10C,

Tel: +91 124 4910100
Fax: +91 124 4910199
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aryana,

29" January 2025

BSE Limited National Stock Exchange of India

Corporate Relationship Department Limited

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra

Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai -
400 051, Maharashtra, India

Scrip Code: 543984 Scrip Code: SAMHI

Sub: Outcome of Board Meeting held on Wednesday, 29® January 2025

Dear Sir / Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (‘the Company’)
at its meeting held today, i.c. Wednesday, 29" January 2025, (which commenced at 04:00
p-m. IST and concluded at 04:55 p.m. IST) has, inter-alia, transacted the following business:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and nine months ended 31* December 2024 (‘UFRs/ Results’), pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI LODR Regulations’). A copy of the Results along with the Limited Review
Report of M/s. B SR & Co. LLP, Chartered Accountants (Statutory Auditors), on the above
UFRs of the Company for the quarter and nine months ended 31* December 2024 are
enclosed herewith.

This information is also being uploaded on the website of the Company i.e.
https://www.sambhi.co.in/

You are hereby requested to take the above information on record.
Thanking You.
Yours faithfully,

For SAMHI Hotels Limited
SANJAY iy siened®s
Date: 2025.01.29
JAI N 18:03:41 +05'30'
Sanjay Jain

Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer



Building No. 10, 12th Floor, Tower-C
B S R & CO. LLP DLF Cyber City, Phase - ||

Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2024 and year to date results for the
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1.  We have reviewed the accompanying Statement of unaudited standalone financial results of SAMHI
Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024
and year to date results for the period from 01 April 2024 to 31 December 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Rg [\ w Mﬁlqu/

Rahul Nayar
Partner
Gurugram Membership No.: 508605
29 January 2025 UDIN:25508605BMOLLV8931
Registered DOffice:
B 5R & Co. (a partnership firm with Registration No. BAG1223) canverted intc B S R & Co, LLP (a 14th Floar, Central B \Wing and Morth C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Regisiration No. AAB-B181) with effect from Oclober 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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CIN : L55101DL2010PLC211816
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

ALTWOTEL IMVESTMENTE—

(INR in million, exc uity share dala)
uarter ended Nine monthsended | Year ended
5. No. Particulars 31D 2024 30 Sep ber 2024 31 December 2023 | 31 December 2024 | 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited (Unaudited (Unaudited) (Audited)
I |Ilncome
Revenue from operations (Reler note 12) 395 51 403 .67 362,19 Liato6 107250 1.505.61
Other income 1052 2044 36.32 104 132.16 151.22
Total income 406.03 433.11 398.51 1. 22110 1.204.66 1.656.83
1 |Expenses
Cost of matenals consumed 13.96 16,67 1577 46,69 4350 6098
Emplovee benefits expense (Refer note 5) 143 492 148 31 206.66 430,01 713.35 92220
Other expenses 117,75 121 36 110,29 35335 33351 440 78
275,63 286.34 332.72 830.05 1,092.56 1,432.96
3 |Earnings before finance costs, dep and amorti
2 77 391.05 11210 123.87
items and tax (1-2) sy i "
4 |Finance costs (Refer note 8) 102,96 98.95 114,15 29453 1.085.57 1.183.07
5 |Depreciation and amortisation expense 24.86 24,34 23.26 7331 HR G5 92,28
127.82 123.29 137.41 367.84 1,154.22 1,275.35
6 [Profit/(loss) before exceptional items and tax (3-4-5) 158 23.48 {TL62); 23.21 (1.042.12) (1.051.48)
7 |Excepuional items (nel) - loss/(gain) (Refer note 10) - 5258 T4027 5258 740.27 {250.47)
8 |Profiti{loss) before tax (6-7) 1.58 (29.10) (811.89) {29.37); (1.782.39) {801.01)
% |Tax expense
Current tax e = 2 5 = -
Delerred tax - = 3 a
10 | Prafit/(loss) for the perfodiyear (8-9) 1.5_8 (29.10) {811.89) (2.3‘?} {1,782.39) ;Sﬂl.ﬂli
L1 |Other comprehensive income
fremy that will not be reclassified (o profit or loss
- Re-measurement gain/ (loss) on defined benefil obligations (1.02) (2.31) 00z (3.05) 103 112
- Income tax relating 1o tiems mentioned above - - - - = -
Other comprehensive income/(loss), net of tax (1.02)) (2.31) 0,02 {3.05 1.03 112
12 |Total comprehensive incomef(loss) for the period/year (10+11) 1.56 {31.41) (811.87) (32.42)] (1.781.36)| (799.89))
13 |Paid up equity share capital (Tace value of INR 1 each, fully paid) 220.05 220,05 218.04 22005 218.04 22001
14 |Other equity as shown in the audited balance sheet 27,951.01
15 |Earnings/(loss) per equity share (Face value of INR 1 each):
(no1 annualised for quarter and nine months penod)
Basic (INR) 001 0.13) 372) (13) 2 {500
Diluted (INR) 0.01 (0.13) (3.72) (0.13) 2 {500
See accompanving notes te the unzudited standalone linancaal results
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SAMHI Hotels Limited
CIN L3510IDL20IOPLC2 11816
Registered Office - Caspia Hotels Delhi, District Centre Crossing. = SMART HOTEL INVESTMENTS—
Opp. Galaxy Tovota Outer Ring Road. Haider Pur, Shalimar Bagh. Delhi- 110088

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

P

Notes to the S of dited lalone fi ial results for the quarter and nine months ended 31 December 2024:
I The above unaudited standalone financial results of SAMHI Hotels Limited ("the Company ) have heen prepared in i with the ion and principles laid down in Indian Accounting Standard 34 “Tntenm
Financial Reporting” (“Ind AS 347), presenibed under Section 133 of the Companics Act, 2003 read with € (Indian A fard Ilnlc; 2013 as amended from time ta time. and umu ac..—uunung principles
generally aceepted in India and in compliance with Regulation 33 of the Sccurities and Exchange Board of India (Listing Obligations and Disch R Regulati 2015, as ded (“Listing R. WA

The above wnaudited standalone financral results for the quarter and mine months ended 3| December 2024 were reviewed and recommended by the Audit Commitice and approved by the Board of Directors at their respective
mectings held on 29 January 2025 The Statutory Auditors of the Company have cenducted "Limited Review™ of these unzudited financial results i terms af Regulation 33 of the Sccuntics and Exchange Board of India (Listing
Obl and Disch Reg Regulations. 2015, as amended from time to tme and have issued an enmodified review opinion

The results for the quarter and nine months ended 31 December 2024 are available on the Bombay Stock Exchange website (URL. www bseindia com). the National Stock Exchange website (URL. www nscindia com) and on the
Company's website (URL: www samhi co.in).

Based on the “management approach” as defined in Ind AS 108 — Operating $ the Chicf Oy ing Deeision Maker ("CODM") cvaluates the Company's performance at an overall company level as one scgment i¢

“developing and munning of hotels”. Accordingly, the disclosures as per the Listing Regulations are not applicable to the Company

On 09 March 2023. the Board of Dircctors of the Company approved "Emplovees” Stock Option Plan 2023 - T ("the Plan”) that entities cligible emplovees to acquire cquity shares in the Company. Under the Plan. 5477860 options|
were granted to cligible emplovees, These options provide the holders of such vested options. the apporunity 1o acquire equity shares (| equity share for | option) in the Company as per the terms and conditions specificd in the Plan.
During the quarter and nine months ended 31 December 2024, Nil and 46,141 options respectively (Quarter ended 30 September 2024 Nil, Quarter ended 31 December 2023 - Nil, Nine months ended 31 December 2023 Nil, Year
ended 31 March 2024 1.971.169 options) were exercised and accordingly Nil and 46,141 equity shares respectively (Quarter ended 30 September 2024 - Nil, Quarter ended 31 December 2023 © Nil, Nine months ended 31 D
2023  Nil. Year ended 31 March 2024 . 1,971,169 cquity sharcs) of INR. | each were issued. During the current quarter and nine months period ended 31 December 2024, the Company has disclosed slmmAbascr.i payments under head|
‘emplavee benefits expense’. Until vear ended 31 March 2024, the same was disclosed sepamicly on the face of § of Unaudited Consolidated Financial Results owing to ifi af in the previous
perieds. The sharc-based pavments expense for the vear ended 31 March 2024 aggregating Rs 439 51 million has accordingly been grouped under head ‘employes benefits expense”

During the quarter ended 30 September 2023, the Company had completed its Initial Public Offer ("[PO") of 108.738.095 cquity sharcs of face value of INR 1 cach at an issue price of INR 126 per equity share (including share
premium of INR 25 per cquity share) consisting of a frosh issue of 95.238.005 equity sharcs aggregatng to INR 1 2.000.00 million and an offer for sale of 13,300,000 cquity shares aggregating to INR 170100 million. The equity
shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023, As per Prospectus dated 18 September 2023, the 1PO proceeds |net of offer expenses) (“Net [PO
proceeds™) were proposed to be utilized for repayment / prepayment / redemption. in full or in part, of certain harrowings availed by the Company and its subsidiaries including pavment of interest accrued thereon and for general
COTPOTAIE PUPOSES.

The Company had estimated INR 67122 million as IPO related expenses and allocated such expenses between the Company INR 38390 million and selling sharcholders INR 83 32 million. Such amounts were allocated based on

agteement between the Company and selling sharcholders and in proportion te the total proceeds of the IPO
The Company has received an amount of INR 11,4 14,10 mullion {nct of estimated IPO expenses of INR 583 90 million) from proceeds out of fresh issue of cquity shares

Subsequently. actual offer cxp incurred by the Company amounted to INR 66434 mullion (INR 580 05 million for fresh issue and INR 84 49 million for offer for sale). During the nine months ended 31 December 2024, the
surplus amount remaining of INR 6,68 million was transferred from Public Offer Account to the Monitoring Account
The utilisation of the net IPO p ds 15 d below:
{INR i mullion)
N:t ]N_:I’_;m'd’ e Surplus amount of U%i]isnli::dnl' Nt: PO | nterist income Unutilised Net [PO proceeds as on
8. No. Objects of the issue as per prospecius CRAIECHAE per offer expenses i from fixed deposit 3 December 2024
Prospectus 31 December 2024
(B D) (A+B-C+D)
(A) (C)
Repayment! prepayment! redemption. of borrowings (including payment
I of interest accrued therean) %:000.00 % 00000 &
2 General eomporate purposcs 241410 .68 245136 3058 E
Net IPO proceeds 11,414.10 6.68 11,451.36 30.58 -
During the year ended 3| March 2024. Fully compulsory o bic dcb (FCCDs) held by Intemational Finance C {"IFC") were d o one equity share of face value of INR | each at a premium of INR

23715 and the interest ability of INR | 474,56 million cutstanding in books on the date of conversion had been paid from the IPO proceeds.

During the year ended 31 March 2024, Non-convertible debentures (NCDs) having matunity value of INR 2.737.50 million were paid from the IPO proceeds, The interest expense on these NCDs for the quarter and nine months ended
31 December 2024 s INR Nil and INR Nil respectively (Quarter ended 30 September 2024 INR Nil, Quarter ended 31 December 2023 Nil. Nine months ended 31 December 2023 . INR 806.8% million, Ycar ended 31 March 2024
INR 806 89 million).

The Board of Directors of the Company at their meeting held on 27 March 2023 approved a Share Subscnption and Purchase Agreement ("SSPA”) between SAMHI Hotels Limited and ACIC Mauritivs 1, ACIC Maunitius 2 (ACIC
Mauritius | and ACIC Maunitius 2 are collectively referred as "Sellers”) and Duet India Hotels (Jaipur) Private Limited, Duct India Hotels (Punc) Private Limited, Duet India Hotels (Ahmedabad) Private Limited. Duct India Hotels|
{Hyderabad) Private Limited. Duct India Hotels (Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited. Duct India Hotels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Duet India Hotels|
{Navi Mumbai) Private Limited therein collectively referred as the “ACIC Portfolin’) to acquire the entire sceuritics held by Sellers in the ACIC Partfalio {"Acquisition"). Dunng the year ended 31 March 2024, the Company had
acquired 100% of the securitics held by Sellers in ACIC Portfolio as part of a share swap transaction, wherein the purel d was disch d by 1ssuc and allotment of 37 462 680 cquity shares of face value INR | cach at
a premium of INR 237 15 1o the Sellers
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

1

Exceptional items includes:
(INR in million}

Quarter ended Nine months ended Year ended
Particulars 31 December 2024 | 30 September 2024 31D ber 2023 3D ber 2024 | 31 D ber 2023 31 March 2024

(Unaudited) (Unaudited) (Unaudited) {Unaudited (Unaudited) {Audited )
Provision for'(reversal of) impaimment of investment in subsidian (Refer note 13) - 5158 - 5158 - (550 74)
Provision for impairment of investment in subsidian (Refer note | 1) - - 740.27 - T40.27 740.27
Total - 52,58 740.27 53.58 74027 (250.47)
During the vear ended 31 March 2024, the Company had acquired a land parcel (leaschold land) situated at Navi Mumbai as a part of the ACIC Partfolio acquisition explained in note 9 above The said land parcel was allotied on
lease by Maharashtra Industnal Develog Corp (‘*MIDC”). During the quarter ended 31 December 2023, the Company was in the process of oblaining relevant approvals and permits from MIDC for commencing|
development work. During the quarter ended 31 March 2024, the Company received a notice from MIDC for lcasc termination. The management had filed a wnt petition aganst the aforesaid notiee before the Bombay High Court
which is pending for dispesal. In the cvent of an actual loss. the management also plans to claim availabl ities for the aft d loss from the Sellers as stated in SSPA

Accordingly, based on the above. the following were reflected as exceptional items on a net basis (Also refer Note 10) in the standalone financial results
- Provision for impairment of investment in subsidiany: INR 840,27 mallion
- Expected recovery of indemmity from the Sellers based on legal advice: INR 100 00 million

Revenue from operations include service income from subsidiaries of INR 162.79 million for the quarter ended 31 December 2024 and INR 470 97 million for nine months cnded 31 December 2024 (Quarter ended 30 September)
2024 TNR 163,19 million, Quarter ended 31 December 2023 INR 152,30 nullion. Nine months caded 31 December 2023 [NR 458 78 million, Year ended 31 March 2024 INR 669,11 million)

During the quarter and minc months caded 31 December 2024, the Company has acquired 100% share capital of Innmar Tourism and Hatels Private Limited constituting 8.437.500 cquity sharcs of INR |0 each on 4 October 2024 at o
purchase consideration of INR 2. 14018 million

As atand for the vear ended 31 March 2024, rhc Company was in non-comphance with certain financial covenants prescribed under the loan agreement for which it had sought and received waiver lemer. The Company’s financial

position had suk ially improved post-acy of ACIC Portfolio and receipt of IPO proceeds in the previous vear, and expects Lo continug (o generate positive operating cash flows which will be sufficient o cover its future
debt repay and intcrr.'st b Based on the past expenence and improved financial position of the Company. the management is confident of complying with the financial covenants in current vear and subscquent vears and
meet 115 funding requirements. In view of the above, the Management and Board of Directors of the Company have prepared these dited dalone financial results on a going concern basis.

In ! with the req of Ind AS 36 “Impairment of Asscts”. the Company had performed an of its i in subsidiaries to such the Company has recorded an

impaimment provision of INR 52 58 million during the nine months ended 31 December 2024 and imparrment reversal of INR 990 74 million dunng the vear ended 31 March 2024

Duct India Hotels (Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has completed the execution of a lease decd on 7 November 2024 with respect to a ready building m Hitee City, Hvderabad. The transaction
is being done on a long-term vanable lease model.

The Board of Dircetors of the Company i their mecting held on 21 January 2025 have approved equity infusion in Duet India Hotels (Chennai OMR) Privare Limited, a wholly owned subsidiary of the Company. of upto INR 205,00
million by way of nghts issue.

During the quarter ended 31 March 2024, the Compans had sold its investment in Duet India Hotels (Bangalore) Private Limited to Duet India Hotels {Hyderabad) Private Limited through transfer of 100% equity shares Both
companics are wholly owned subsidiaries of the Company Further. a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for merger of Duct India Hotels (Bangalore) Private Limited
{Transfror company) with Duet India Hotels (Hyderabad) Private Limited (Transferee company), During the quarter ended 31 December 2024, the regulator, authorities have approved the said scheme on 3 November 2024
{Appointed date: 29 February 2024),

Place: Gurugram
Date: 29 January 2023 Chrairman. Menagin

DIN: 03304345




Building No. 10, 12th Floor, Tower-C
BSR&Co. LLP DLF Cyber City, Phase - Il
Chartered Accountants ?;r”f;“;'z' 41_‘;1290?(2}6'0""'3

Fax: +91 124 235 8613

Limited Review Report on unaudited consolidated financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2024 and year to date results for the
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Statement of unaudited consalidated financial results of SAMHI
Hotels Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") for the quarter ended 31 December 2024 and year
to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2 This Statement, which is the responsibility of the Parent’'s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S. No. Name of entity Relationship
1 SAMHI Hotels Limited Parent
2 Argon Hotels Private Limited Subsidiary
3 SAMHI JV Business Hotels Private Limited Subsidiary
4 Barque Hotels Private Limited . Subsidiary
5 SAMHI Hotels (Ahmedabad) Private Limited Subsidiary

P

B 5 R & Co, (a parinership firm with Registration No. BAG1223) converted into B S R & Co. LLP (a Registered Office

Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Cclober 14, 2013 14th Fleor, Cantral B Wing and North C Wing, Nesco IT Park 4, Nesco
Cenler, \Western Express Highway, Goregaon {East), Mumbai - 400063
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BS R &Co. LLP

Limited Review Report (Continued)

SAMHI Hotels Limited

S. No. Name of entity Relationship

6 Ascent Hotels Private Limited Subsidiary

7 SAMHI! Hotels (Gurgaon) Private Limited Subsidiary

8 CASPIA Hotels Private Limited Subsidiary

9 Paulmech Hospitality Private Limited Subsidiary

10 Duet India Hotels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023)
11 Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023)
12 Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023)
13 Duet India Hotels (Hyderabad) Private Limited # Subsidiary (w.e.f. 10 August 2023)
14 Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023)
15 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023)
16 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023)
17 Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e_f. 10 August 2023)
18 Innmar Tourism and Hotels Private Limited Subsidiary (w.e.f. 04 October 2024)

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial information of seven subsidiaries which have not been
reviewed, whose interim financial information reflect total revenues (before consolidation
adjustments) of INR 274.25 million and INR 645.56 million, total net profit/ (loss) after tax (before
consolidation adjustments) of INR 18.84 million and INR (9.86) million and total comprehensive profit/
(loss) (before consolidation adjustments) of INR 18.84 million and INR (9.86) million, for the quarter
ended 31 December 2024 and for the period from 01 April 2024 to 31 December 2024 respectively,
as considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Page 2 of 3
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BSR&Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Qg}\bj NmJou,

Rahul Nayar

Partner

Gurugram Membership No.: 508605
29 January 2025 UDIN:25508605BMOLLW5359
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CIN : LASI0IDL20IOPLC2 1B LG S A M H l
Registered Office - Caspis Hotels Delhi, District Centre Crossing, SR A
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
(IR in million. except Der equity share data)
Quarter ended Nine months ended Year ended
5. No. Particulars 31 December 2024 | 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
| [Income
Revenoe [rom operations 2957 66 267R 34 B 11198 6.782.30 937193
Oiher income 29.52 3417 L4881 106 18 21333
Total income 2.087.18 2,732.51 £,260.79 [ 9.787.26
1 |Expenses
Cost of matcnials consumed 22389 19746 20683 U8 51525 TIBT0
Emplovee benefils expense (Refer note 6) 47390 +58.16 56289 L3768 L622.16 2137 RE
Other expenscs 115511 107804 105908 329142 282420 405217
1BS4.90 1.733.66 1,828,581 5,266,854 497161 608,75
3 |Earnings before finance costs, depreciation and amortisation, exceptional Hems 1.132.28 97181 203,70 2,993,958 191687 287851
and tas (1-2)
Finance costs (Refer note 9) 61701 561,54 63109 173424 287458 ERIN ]
3 |Depreciation and amortisation cxpense 20006 28824 31236 H78 68 82136 1136 69
HBHT 849,83 96345 2.612.92 369584 4,587.79
& |Profit!(loss) before exceptional items und tax (3-4-5) 224,21 121.98 _(59.75) 38103 (1,778 {1,709.28)
7T |Excepironal items {net) - loss (Refer noie 12) - - T68.28 - Tok28 EEFS L
& | Profit/(boss) before tax (6-T) 224.21 12198 [B28.03) 38103 (2,547.25) {2,441.38)|
Y | Tax expense / (credit)
Current tax = . (+.21) - (402) (2.61)
Deferred tax (3.64 (417) (79.61}) (15313 (E4.12 (92.59)
(364 (417 (15.31) |3hl:i:i ;!j.zilli
10 |Profit/{lnss) for the perindiyear (8-9) 217.85 126,15 (74211 396.34 {2.459.11) (Z.Hi.la!]
11 |Other comprehensive income
v that will mot be reclaxsified i profit or loss
- Re-measurement gain (loss) on defined benefil obligations (129 (3.46) 008 {4.99) [E1} +.63
- Income 1ax relating to ilems menbioned above - - - - - -
Other comprehensive income! (koss), net of Gax (1.2%] (3.46)| 0.08 l’-LD_?J_‘ L1 465
12 |Total comprehensive income/{loss) for the periodiyear (10+11) 22656 122.69 (T44.13)] 39138 (ZAST.TN] 12.341.53))
13 |Profit/(loss) attributable to:
Owners of the Company 22783 126,15 (7421 396,34 (2.430.11) 12.346.18)
Non-controlling inerest = - = - - -
Profit/{loss) for the period/vear 227.85 126,15 (T44.21) 396.34 (2499.11) 12.346.“!1
14 |Other comprehensive income/ (loss) attributable 1o;
Owiers of the Company (1.2%) (3.46) .08 .99 L4 465
MNon-controlling intenest - - - - - -
Other comprehensive income/ (loss) for the periodivear {1.29) (3.46)| 108 {4.99) L4l 4.65
15 |Total heasive i i 1oz
Onwners of the Company 226.56 122,69 (T4H.13) 39135 (2,457.70), (2.541.53)
Non-controlling inserest = - = - = -
Total comprehensive incomed{boss) for the period/yvear (13+14) 22656 12269 (74413 391.35 [zﬁﬁT.TEln {ZJ-ILg
I |Paid up equity share capital (face value of INR 1 each, fully paid) 22005 2205 21804 LIS 21804 220001
17 |Other equity as shown in the audited balance sheet 10,163.39
I8 |Earnings/ (loss) per equity share (Face value of INR 1 cach):
(ol annualised for quarier and nine months period)
Basic (INR) 104 057 (341) 180 (17.49) (14.6T)
Diluted (INR) L 036 {341 .77 {1749 {1467y
See accompanmying notes 10 1 ited consolidated financial results
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

Notes to the S of dited ¢ lidated fi ial results for the quarter and nine hs ended 31 D ber 2024:

=

The above unaudited consolidated financial results of SAMHI Hotels Limited (hereinafter referred to as “the Parent" or "the Company”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Intenim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other aceounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Regq) ) Regul 2015, as ded ("Listing
Regulations”)

The Group compnses the following subsidiaries

(1) SAMHI IV Busimess Hotels Private Limited

(11) SAMHI Hotels (Gurgaon) Private Limited

(1) Barque Hotels Private Limited

{1v} SAMHI Hotels { Ahmedabad) Private Limited

(v) CASPIA Hotels Private Limited

{vi) Ascent Hotels Private Limited

(vii) Argon Hotels Private Limited

(vii1) Paulmech Hospitality Private Limited

(1) Duet India Hotels (Chennai) Private Limited (we f |0 August 2023)

(x) Duet India Hotels (Hyderabad) Private Limited (w.e £ 10 August 2023) [Alsa refer note 17
{x1) Duet India Hotels (Pune) Private Limited (w.e.f 10 August 2023)

(xii) Duet India Hotels (Ahmedabad) Private Limited (w.e f 10 August 2023)
(xiit) Duet India Hotels (Chennai OMR) Private Limited (w e f 10 August 2023)
(xiv) Duet India Hotels (Jaipur) Private Limited (w e f 10 August 2023)

(xv) Duet India Hotels (Navi Mumbai) Private Limited (w e f. 10 August 2023)
(xv1) ACIC Advisory Private Limited (w.e £ 10 August 2023)

{xvi1) Innmar Tourism and Hotels Private Limited (w.e f 4 Octaber 2024)

The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 were reviewed and recommended by the Audit Committee and approved by the Board of]
Directors of the Parent at their respective meetings held on 29 January 2025 The Statutory Auditors of the Company have conducted "Limited Review” of these unaudited financial results in terms off

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discl Req ) Regulations, 2015, as amended from time to time and have issued an unmodified review|
apinion
The results for the quarter and nine months ended 31 December 2024 are available on the Bombay Stock Exet bsite (URL. www bseindia.com), the National Stock Exchange website (URL:

www.nseindia.com) and on the Parent’s website (URL. www.samhi co.in).

Based on the “"management approach" as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker ("CODM") evaluates the Group’s performance at an overall group level as|
one segment i.e. "developing and running of hotels” Accordingly, the disclosures as per the Listing Regulations are not applicable to the Group

On 09 March 2023, the Board of Directors of the Parent approved 'Employees’ Stock Option Plan 2023 - I' ("the Plan®) that entitles eligible employees to acquire equity shares in the Parent. Under the
Plan, 5,477,860 options were granted to eligible employees. These options provide the holders of such vested options, the opportunity to acquire equity shares (1 equity share for | option) in the Parent as
per the terms and conditions speeified in the Plan During the quarter and nine months ended 31 December 2024, Nil and 46,141 options respectively (Quarter ended 30 September 2024 : Nil, Quarter
ended 31 December 2023 | Nil, Nine months ended 31 December 2023 - Nil, Year ended 31 March 2024 1,971,169 options) were exercised and accordingly Nil and 46,141 equity shares respectively
(Quarter ended 30 September 2024 - Nil, Quarter ended 31 December 2023 Nil, Nine months ended 31 December 2023 Nil, Year ended 31 March 2024 : 1,971,169 equity shares) of INR | each were
issued During the current quarter and nine months period ended 31 December 2024, the Company has disclosed share-based payments under head ‘employee benefits expense’ Until vear ended 31
March 2024, the same was disclosed separately on the face of § of Unaudited Consolidated F | Results owing to significance of amounts involved in the previous periods. The share-based
payments expense for the year ended 31 March 2024 agaregating Rs. 459.31 million has accordingly been grouped under head “employee benefits expense’.

During the quarter ended 30 September 2023, the Parent had completed its Initial Public Offer ("IPO") of 108,738,095 equity shares of face value of INR | each at an issue price of INR 126 per equity
share (including share premium of INR 125 per equity share) consisting of a fresh issue of 95,238,095 equity shares aggregating to INR 12,000.00 million and an offer for sale of 13,500,000 equity
shares aggregating to INR 1,701.00 million. The equity shares of the Parent were Jisted on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023, As per
Prospectus dated 18 September 2023, the 1PO proceeds [net of offer expenses] (“Net [PO proceeds™) were proposed to be ulilized for repayment / prepayment / redemption, in full or 1n part, of certain
borrowings availed by the Parent and 1is subsidiaries including payment of interest accrued thereon and for general corporate purposes,

The Parent had estimated INR 671.22 million as IPO related expenses and allocated such expenses between the Parent INR 585 90 million and selling shareholders INR B5.32 million Such amounts)
were all d based on b the Parent and selling shareholders and in proportion to the total proceeds of the IPO
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

The Parent has received an amount of INR 11,414 10 million (net of estimated [PQ expenses of INR 585 90 mullion) from proceeds out of fresh issue of equity shares

Subsequently, actual offer expenses incurred by the Company amounted to INR 664.54 million (INR 580.05 million for fresh issue and INR 84.49 million for offer for sale) During the nine months

ended 31 December 2024, the surplus amount remaining of INR 6,68 million was transferred from Public Offer Account to the Monitoring Account

The utilisation of the net IPO proceeds is summarised below:

(INR 1n million)
het '??_pru“d’ to Surplus amount of Ltflizatiomrat ok Interest income from | Unutilised Net IPO proceeds as on 31
4 . be utilised as per IPO proceeds up to i
8. No. Objects of the issue as per prospectus Pr offer expenses 31 Diceinber 3034 fixed deposit December 2024
ospectus (B) cember (D) (A+B-C+D)
(A) (8]
Repayment/ prepayment/ redemption, of
1 borrowings (including payment of interest accrued 5,000.00 - 9,000.00 - i
thereon)
2 General corporate purposes 241410 6.68 245136 3038 -
Net IPO proceeds 11,414,10 6.68 11,451.36 30.58 -

During the year ended 31 March 2024, Fully compulsory convertible debentures (FCCDs) held by International Finance Corporation {"[FC") were converted into one equity share of face value of INR |
each at a premium of INR 237 15 and the interest Liability of INR 147456 mullion outstanding in books on the date of conversion had been paid from the IPO proceeds.

During the year ended 31 March 2024, Non-convertible debentures (NCDs) having maturity value of INR 2.737.50 million were paid from the IPO proceeds The interest expense on these NCDs for the
quarter and nine months ended 31 December 2024 is INR Nil and INR Nil respectively (Quarter ended 30 September 2024 INR Nil, Quarter ended 3| December 2023 Nil, Nine months ended 31
December 2023 | INR 806 89 million, Year ended 3| March 2024 INR 806 89 million).

The Board of Directors of SAMHI Hotels Limited at their meeting held on 27 March 2023 approved a Share Subseription and Purchase Agreement ("SSPA") between SAMHI Hotels Limited and ACIC
Mauritius 1, ACIC Mauritius 2 (ACIC Maunitius 1 and ACIC Mauritius 2 are collectively referred as "Sellers"} and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited,
Duet India Hotels (Ahmedabad) Private Limited, Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels {Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited, Duet India
Haotels {Chennai OMR) Private Limited, ACIC Adwvisory Private Limited and Duet India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the "ACIC Portfolio’) to acquire the entire|
securities held by Sellers in the ACIC Portfolio (" Acquisition"). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the secunities held by Sellers in ACIC Portfolio as
part of a share swap transaction, wherein the purchase consideration was discharged by issue and allotment of 37,462,680 equity shares of face value INR 1 each at a premium of INR 237,15 to the
Sellers. The results for the nine months ended 31 December 2024 are not comparable with the previous period due to the facts staied above
As at and for the year ended 31 March 2024, the Group was in non-compliance with certain financial covenants prescribed under the loan agreement for which 1t had sought and received waiver letters,
The Group's financial position had substantially improved post-acquisition of ACIC Porifolio and receipt of IPO proceeds in the previous year, and expects to conlinug (o generate positive operating cash

flows which will be sufficient to cover its future debt repayment and interest obligations. Based on the past experience and improved financial position of the Group, the management is confident of]
complying with the financial covenants in current year and subsequent years and meet its funding requirements. In view of the above, the Management and Board of Directors of the Campany have

prepared these unaudited consolidated financial results on a going concern basis

Exceptional items includes:

(INR in mullion)

Quarter ended Nine months ended Year ended

Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 31 December 2024 | 31 December 2023 | 31 March 2024

(U ited) {Unaudited) {Unaudited) (U lited) (Unaudited) (Aundited)

Prowvision for impairment of Right-of-use assets and Capital - - 768.28 - 768 28 76828
work-in-progress {Refer note 13)
Gain on reclassification of asset held for sale - - - - - (5.00)
Reversal of provision for impairment in value of property, - - - o = (31.18)
lant and equipment and other intangible assets

ﬁo?l : 3 768.28 z 768.28 732,10
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

During the year ended 31 March 2024, the Company had acquired a land parcel (leasehold land) situated at Navi Mumbai as a part of the ACIC Portfolio acquisition explained in note 10 above, The said
land parcel was allotted on lease by Maharashira Industrial Development Corporation (*MIDC"). During the quarter ended 31 December 2023, the Company was in the process of obtaining relevant
approvals and permits from MIDC for commencing development work. During the quarter ended 31 March 2024, the Company received a notice from MIDC for lease ination. The g had
filed a writ petition against the aforesaid notice before the Bombay High Court which 1s pending for disposal In the event of an actual loss, the management also plans to claim available contractual
indemninies for the aforesaid loss from the Sellers as stated in SSPA.

Accordingly, based on the above; the following were reflected as exceptional items on a net basis {Also refer Note 12) in the consolidated financial results.
- Provision for impatrment of right of use assets. INR 821.67 million

- Provision for impairment of Capital work-in-progress INR 46 61 million

- Expected recovery of indemnity from the Sellers based on legal advice: INR 100 00 million

Further, deferred tax liability of INR 71.59 million relating to the right of use assets referred to above, had been reversed as part of tax expense

During the quarter and nine months ended 3| December 2024, the Company has acquired [00% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 equity shares of INR
10 each on 4 October 2024 a1 a purchase consideration of INR 2,140.18 million These unaudited consolidated financial results has been prepared using the principles as prescribed under [nd AS 103
"Business Combinations" wherein the aforesaid acquisition has been accounted for under the acquisition method we.f 4 October 2024 in accordance with Ind AS 103 "Business Combinations”.
Accordingly. the Company has performed a provisional purchase price allocation, subject to finalisation of fair value of identifiable assets acquired and liabilites assumed and recognised the difference
b purchase consideration and net assets as Goodwill of INR 875.38 million in the unaudited consolidated financial results. The results for the quarter and nine months ended 31 December 2024
are not comparable with the previous periods due to the facts stated above

Duet India Hotels (Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has completed the execution of a lease deed on 7 November 2024 with respect to a ready building in Hitec
City, Hyderabad. The transaction is being done on a long-term variable |ease model

The Board of Directors of the Company in their meeting held on 21 January 2025 have approved equity infusion in Duet India Hotels (Chennai OMR) Private Limited, a wholly owned subsidiary of the
Company, of upto INR 205 00 million by way of rights issue,

During the quarter ended 31 March 2024, the Company had sold its investment in Duet India Hotels (Bangalore) Private Limited to Duet India Hotels (Hyderabad) Private Limited through transfer of]
100% equity shares. Both companies are wholly owned subsidiaries of the Company Further, a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for
merger of Duet [ndia Hotels (Bangalore) Private Limited (Transferor company} with Duet India Hotels (Hyderabad) Private Limited (Transferee company). During the quarter ended 31 December 2024,
the regulatory authorities have app d the said sch on3 N ber 2024 (App | date: 29 February 2024). This does not impact the Unaudited Consolidated Financial Results

Feor and on hcha?t*g
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