— SMART HOTEL INVESTMENTS —

SAMHI Hotels Ltd.

CIN:
L55101DL2010PLC211816
Regd. Office: Caspia Hotels
Delhi, District Centre Crossing,
Opp. Galaxy Toyota Outer Ring
Road, Outer Ring Rd., Haider
Pur, Shalimar Bagh, Delhi-
110088.

Correspondence:

SAMHI Hotels Ltd.

14" Floor, Building 10C,
Cyber City, Phase II,
Gurgaon 122002, Haryana,
INDIA

Tel: +91 124 4910100
Fax: +91 124 4910199
www.samhi.co.in

February 02, 2024

BSE Limited National Stock Exchange of India
Corporate Relationship Department Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street, Mumbai 400 001 Bandra Kurla Complex,

Maharashtra, India Bandra (East)

Scrip Code: 543984 Mumbai — 400 051

Scrip Code: SAMHI

Sub: Outcome of Board Meeting held on 2"9 February, 2024

Dear Sir / Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“the
Company”) at its meeting held today, i.e. Friday, 2" February, 2024, (which
commenced at 07:00 p.m. and concluded at 08:38 p.m.) has, inter-alia, transacted
the following business:

1. Approved and taken on record the Un-Audited Financial Results
(Standalone and Consolidated) ('UFRs') of the Company for the quarter
ended and nine months ended on 31% December, 2023, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"); (enclosed herewith)

2. Taken on record the Limited Review Report of M/s. B S R & Co. LLP,
Chartered Accountants, (Statutory Auditors) on the above UFRs. (enclosed
herewith)

3. Approved the appointment of Ernst & Young LLP as Internal Auditors of
the Company in addition to the existing Internal Auditors i.e. Protiviti India
Member Private Limited (“Protiviti”).

4. Approved sale of its investment in Duet India Hotels (Bangalore) Pvt Ltd
to Duet India Hotels (Hyderabad) Pvt. Ltd. (Both are 100% subsidiaries of
the Company) through transfer of Equity Shares.

This information is also being uploaded on the website of the Company i.e.
https://www.samhi.co.in/

You are hereby requested to take the above information on record.
Thanking You.
Yours faithfully,

For SAMHI Hotels Limited

Sanjay Jain
Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer


http://www.samhi.co.in/
https://www.samhi.co.in/

Building No. 10, 12th Floor, Tower-C

BSR&Co. LLP DLF Cyber City, Phase - I

Gurugram - 122 002, India
Chartered Accountants Tel: 491 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2023 and year to date results for the
period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of SAMHI
Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2023
and year to date results for the period from 01 April 2023 to 31 December 2023 (“the Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022
and the corresponding period from 01 April 2022 to 31 December 2022, as reported in these
unaudited standalone financial results have been approved by the Company’s Board of Directors, but
have not been subjected to review since the requirement of submission of quarterly standalone
financial results is applicable on listing of equity shares of the Company from the quarter ended 30

June 2023.

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Inteim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Registered Office;

B S R & Co. (a partnership firm with Registration No. BAB1223) converled inlo BSR& Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No, AAB-8181) with effect from Octaber 14, 2013 Center, Westem Express Highway, Goregaon {East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

P.oL\uJ ijm/

Rahul Nayar

Partner

Gurugram Membership No.: 508605
02 February 2024 UDIN:24508605BKGULY6980

Page 2 of 2



SAMHI Hotels Limited —_—
O - L330IDLINOPLC2 11816 SAN ]
Rewistered Office - Caspra Hotels Delhi. District Centre Crossing.
Opp. Galaxy Toyota Outer Rimg Road, Haider Pur, Shalmar Bagh, Delhi-1 10088
Website  www samhi coin Email * mfo'asamhi co.m Tclc@cm: +91 (12434910100

AMAED HE | VST Ry —

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(INR m million, except per cquity sharc daa)

Quarter ended Nine munths ended Year ended
: T P D b
8. No. Particulars 3D b.er 2023 305|: ) 023 3l € ! 2022 31 : b ?.‘\’}23 31 D?rem_k‘l‘erf‘llﬂ 31 Marlfh 2023
0 dited) T Yited) (U dited) [ it {Audited
Refer note 6 Refer note &
1 |lncome
Revenue fram operations (Refer note 15) 36219 37131 2507 1.072.50 43,10 1.026.31
Other ncome 36.31 364 3021 13216 14731 192 85
Total income 398.51 427.55 175.28 1, 204.66 T92.61 1,219.16
2 |Expenses
Cost of matenals consumed 13.77 14.18% 1159 43.50 4342 3746
Employee benefits expense 91.78 13585 7346 36891 13169 31802
Share based payments {Refer note 5) 114 88 11488 = 3464 : 2614
DOnher expenses 110.29 115,97 G3 6% 33331 278 80 3814
332.72 380.88 182.73 1.092.56 3530 TRI.08
3 |Eamni fore fi 3 iati i
Earnings befire flnance costs, degy Aadamir 65.79 46.67 9255 TERTY 238.70 437.08
excey items and tax (1-2)
4 |Fmance costs {Refer note 9) 11415 50787 162 03 1,185 57 TR 94 97211
3 |Depreciation and amormisation ¢xpense 2326 22.32 21 Bh 6863 7124 9659
137.41 530.69 183.71 1,154.22 85018 1,068, 70
6 |Loss before exceptional items and tax (3-4-3) 171.62) (484.02) 191.16) (1,042.12) (611.48) {631.62)
7 |Excepuenal wems - loss (Refer note 12) T41.27 - - T40.27 - 224
% |Loss before tax {6-7) (811.89) (484.02) (91.16) (1,782.39) 1611.48) (654.03)
4 |Tax expense
Current 1ax - - = # - =
Deferred tax - - - - - -
10 |Loss for the period/year (8-9) (811.59 (484.02) (9116 {1,782.39) (611.48) 654.03
11 |Other comprehensive income
frems that will noi be reclossified to profit or loss
- Re-muasurcment gam/ (Joss) on defined bencfit obligations .02 139 (4.33) 1.03 12.3%) {2.33)
- Income tax relating o items mentioned above - - - - - -
Other comprehensive incomei{loss), net of tax 0.02 1,59 (4.35) 1.03 {2.35) 12.33)
12 |[Total comprehensive loss for the period/year (10+11) (811.87) (482.43) (95.51) (1,781.36) (613.83) (656,36)
—e
13 |Paid up equity share capital (face value of INR 1 each, fully paid) 218.04 218.04 76.27 218.04 76.27 B5.33
14 |[Other equity as shown in the audited balance sheet 8.082,17
15 |Earnings/ (loss) per equity share (Face value of INR 1 each):
(not annualised for quarter and mine months perod)
Basic (INR) (370 @in (1.2m (12 68) (8.02) 1% 49)
Diluted (INR) 1372) 41 (.20 (12.68) (802) (B49)
Sce accompaming notes to the unaudied standalone finangal results
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SAMHI Hotels Limited

CIN L55101DL2010PLC2LI816

Registered Office - Caspia Hotels Delhi, District Centre Crossing. —SMART HOTE] INVESTMENTS =
Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-1 10088
Website  www samhi.co.in Email ; infoi@samhi.co.m Telephone | +91 (124) 4910100

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2013

Notes to the 5 of lited dalone [ iul results for the quarter and nine months ended 31 December 2023:
{ The above unaudited standslone financial results of SAMHI Hotels Linuted (“the Company”) have been prepared in accord; with the gnition and principles laid down in Indian Accounting
Standard 34 “ltertm Financial Reporting ™ "Ind AS 347), presenbed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time,
and other accounting principles generally accepted in India and in compliance with Ragul 33 of the Secunues and Exchange Board of India (Listng Obligations and Disclosure Requirements) Regulanans, 2015 as

amended ("Listing Regulations")

The above unaudited standalone financial results for the quarter and nine months ended 31 December 2023 were reviewed and recommended by the Audit Comminee and approved by the Board of Directors of the
Compary at their respective meetings held an 02 February 2024 The Stutory Auditors of the Company have conducted "Limited Review” of these unaudited financial results in tenns of Resulaton 33 of the Securitics
and Exchange Board of India (Lisung Obliganons and Diselosure Requi Regul, 2015, as ded from time o time and have issued an unmodified raview opinion

i

3 The results for the quarter and nine months ended 31 December 2023 are available on the Bombay Stock Exchange website (URL www bseindia com), the National Stock Exchange website (URL www nsemndia com)
and on the Company's website (TRL. www samhi co.m)

4 Based on the "management approach” as defined n Ind AS 108 — Operanng Segments, the Chief Operating Deaision Maker ("CODM") evaluates the Company's performance at an overall company level as one segment
.. "developing and runming of hotels”™ Accordingly. the disclosures as per the Listing Regulanons are not applicable to the Company.

On 09 March 2023, the Board of Directors of the Company approved Employees’ Stock Option Plan 2023 - I' ("the Plan") that entitles eligible employees to acquire equity shares in the Company Under the Plan,
5,477 860 options were granted to ehigible employees These options pravide the holders of such vested optons, the opportunity to acquire eguity shares (| equity share for | option) in the Company as per the terms and

conditions specified in the Plan

o

& The equity shares of the Company were hsted on Naunonal Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023 Accordingly, the figures for the corresponding quarter and nine
months ended 31 December 2022, as reported in these dited standalone financial results have been appraved by the Company's Board of Directors, but have not been subjected to review of the satutory auditors of
the Company since the requirement of submission of quarterly standalane financial results 1s applicable on listing of equity shares of the Company from the quarter ended 30 June 2023

7 Dunng the quarter ended 30 September 2023, the Company has completed its Ininal Public Offer ("TPO") of 108.738.095 equity shares of face value of INR | each at an 1ssue price of INR 126 per equity share
(including share premium of INR 125 per equity share) consisting of a fresh issue of 93,238,095 equity shares aggresatng o TNR 12,000 00 million and an offer for sale of 13,500,000 equity shares agareganng 1o INR

1,701.00 million. The equity shares of the Company were listed on Nanonal Stock Exchange of Tndia Limited {NSE) and BSE Limited (BSE) on 22 § ber 2023 As per Prosp dated 18 Seg ber 2023, the
PO p ds [net of offer exp 1 "Net IPQ praceeds™) are proposed to be unlized for repay / prepay { redempnan, i full or i part, of certam borrowings availed by the Company and it subsidianes
including payment of interest accrued thereon and for general corporate purposes

The Company has estimated INR 671.22 mulhion as PO related exp and all d such b the Company INR 58590 million and selling shareholders INR 85 32 million. Such amounts were
allacated based on agreement betwesn the Company and selling sharcholders and in propartion to 1.tu: twotal proceeds of the [PO. Out of Company’s share of expenses. INR 564.80 million has been adjusted 1o seeurines
premium

The Company has recerved an amount of INR 11414 10 millon (net of IPO expenses of TNR 585 90 million) from proceeds of fresh issue of equity shares The unlisation of the net IPO proceeds is summarised below

{INR (n million)
Net IPO proceeds to he utilised as per I;"SI'“““‘: \‘: Interest income | Unutilised Net IPO proceeds as on 31
5. No. Objects of the issue as per prospecius Prospectus proceeas up Io | oo fived deposit December 2023
31 December 2023
1A) [(n] (A-B+C)
(B)
= P ” ban : -
1 P / prep T P of borrowings {including 9,000.00 9.000.00 g }
pavment of mterest agcrued thereon) |
2 General corporate purposes 241410 1,863 99 14 06 Sod 1T
Net proceeds : L1 414,10 10.863.99 14.06 564.17
Out of the Net IPO procesds which were unutilised as at 31 December 2023, INR 250.17 million is in Menitoring Account and TNR 314.00 mullion 15 iemporanly sted i fixed dep Unl af net IPQ
proceeds up to 31 Dy ber 2023 includes fixed deg of TNR 82,13 mullion kept under lien with a bank by one of the subsidiary companies.
8 During the quaner ended 30 September 2023, Fully pulsory convertible debenwres (FCCDs) held by Intemational Finance Corporation ("TFC”) have been converted into one equity share of face value of INR 1 each
at a pramium of TNR 237 15 and the ot labahiy of TNTU 1474 50 ol o vusiading, i books on the daie of converslon has been paid trom the (P proceeds.

9 During the quarter ended 30 September 2023, Non-convertible debentures (NCDs) having maturity value of INR 2,737 50 million have been paid from the IPO proceeds The interest expense on these NCDs for the
quarter and rine months ended 31 December 2023 is INR Nil and TNR 806,89 million respectively (Quarter ended 30 September 2023 TNR 402 66 milhon, Quarter ended 31 December 2022 TNR 12925 mullian, Nine
months ended 31 December 2022 TNR 373 40 million, Year ended 31 March 2023 TNR 468 19 million).

10 The Board of Directors of the Company at their mesung held on 27 March 2023 approved a Share Subscriptron and Purchase Agreement ("SSPA") between SAMHI Hatels Limited and ACIC Mauntius |, ACIC
Mauntius 2 (ACIC Mauntius | and ACIC Maunnus 2 are collectively refemed as "Sellers”) and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited. Duet India Hotels { Ahmedabad)
Private Limited, Duer India Hotels (Hyderabad) Private Limited, Duct India Hotels (Chennar) Privare Limited, Duet India Hotels (Bangalore) Private Limited, Duer India Hotels (Chennai OMR) Private Limited, ACIC
Adwisory Private Limted and Duet India Hotels {Navi Mumbai) Private Limited (herein collectively referred as the ' ACIC Panfalio”) ta acquire the entire securmes held by Sellers in the ACTC Portfolio (" Acquisiion”).

Dunng the quarter ended 30 September 2023, Company had acquired 100% of the secunnes held by Sellers in ACIC Portfolio as part of a share swap transaction, wherzin the purchase consideration was discharged by
issue and allotment of' 37 462,680 equity shares of face value INR | each at a premium of INR 237 15 10 the Sellers.

11 The Company has icurred a net loss of INR 811 39 million and INR {782 39 qullion duning the quarter and nine manths ended 31 December 2023 For the vear ended 3| March 2023, the Company was in non-
compliance with cerain financial covenants presenbed under the loan agreements for which it had sought ind received waiver letters. The Company's finanicial position has substantially improved post receipt of TPO
proceeds and it has projected positive future cash flows. Based on the past expenence and improved financial posiion of the Company, the management is confident of complymg with the financial covenanis as at 31
March 2024 and in subsequent years or abtmning waiver leners from lenders, if required Tn view of the above, the Management and Board of Directors of the Company have prepared these unaudited siandalone |
financial results on a going concem basis

umgrw‘“
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

12 Exceptional items inchudes:
(INR i million)

Quarter ended Nine months ended Year ended
Particulars 31 December 2023 | 30 September 2023 | 31 December 2022 | 31 December 2023 | 31 December 2022 | 31 March 2023
(Unandited) (U lited ) (L dited) (U dited) (L lited) {Audited)
Tmal Public Offening (TPO) related costs = = & E = 22 41
Pravasian far imp af n subsidiary (Refer note 14) 740.27 - - 740,27 - -
Total 740.27 - - 740.27 - 1241

3 The Company has as a part of 11s management decision acquired "CASPIA Delbi, Shalimar bagh* hotel from its subsidiary "Argon Hotels Privare Limited” on 28 March 2023 for & purchase consideration of INR 75000
million. As the wansaction 15 & business combunauon under common control, the acquisition has been accounted under the ‘pooling of i ' method in } with Appendix C of Ind AS 103 Business
Combinations' and results for the quarter and mine months ended 3| December 2022 and year ended 31 March 2023 include the income and expenses of "CASPIA Delhi, Shalimar bagh" hatel.

14 Dunng the quarter ended 30 Seprember 2023, the Company had acquired a land parcel (leasehold land) [in Duet India Hatels (Navi Mumbar) Private Limited which is a wholly owned subsidiary of Duet India Honels
(Hyderabad) Privare Limited] sitated at Navi Mumbai as a part of the ACIC Ponfalio acquisition explained in note 10 above The said land parcel was allotted on lease by Mal hira Industrial Develop
Corporanon ("MIDC'). During the mine months penod ended 31 December 2023, the Company was in the process of obtaining relevant approvals and permits from MIDC far commencing development work
Subsequent 1o 31 December 2023, the Company has received a notice from MTDC for lease termmanon. The management plans to take necessary actions, including but not imited 1o taking legal action, if required. Tn
the event of an actual loss, the management alsa plans to claim available contracual indemmines for the afresard loss from the Sellers as stated in SSPA,

Accordingly. based on the above, the following have been reflected as exceptional items on a net basis (Also Refer Note 12) in the unaudited standalone financial results
- Provision for imy of i in substdiary. [INR 340 27 mullion
- Expected recovery of indemnity from the Sellers based on legal advice: INR 10000 million

15 Revenue from operations include service meome from subsidianes of INR 15230 million and INR 458 78 million for the quarter and nine months period ended 31 December 2023 respectively (Quarter ended 30
September 2023 NR 180,53 oullion, Quarter ended 31 December 2022 INR 41,07 million, Nine months period ended 31 December 2022 INR | 1439 million, Year ended 31 March 2023 INR 291 |3 million}

For and on behalf of Board of Directars of
SAMHI Hotels Limited

. *
Ashish Jakhanwala

Chairman, Managimg Divector and CFO)

Place: Gurugram
DIN. 03304345

Date: 02 February 2024




BSR&Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C

DLF Cyber City, Phase - Il
Gurugram - 122 002, India
Tel: +91 124 719 1000
Fax: +91 124 235 8613

Limited Review Report on unaudited consolidated financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2023 and year to date results for the
period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of SAMHI
Hotels Limited (hereinafter referred to as "the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2023 and year
to date results for the period from 01 April 2023 to 31 December 2023 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022
and the corresponding period from 01 April 2022 to 31 December 2022, as reporied in these
unaudited consolidated financial results have been approved by the Parent's Board of Directors, but
have not been subjected to review since the requirement of submission of quarterly consolidated
financial results is applicable on listing of equity shares of the Parent from the quarter ended 30 June

2023.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. Name of the entity Relationship
1 SAMHI Hotels Limited Parent
2. Argon Hotels Private Limited Subsidiary
3. SAMHI JV Business Hotels Private Limited Subsidiary

B 5 R & Co (& parinership firm with Registration No. BAE1223) converlad inlo BS R & Co. LLP {a
Limited Liability Partnership with LLP Registration No. AAB-B8181) with effect from October 14, 2013

Registered Office

141h Floor, Cantral B Wing and Nerth C Wing, Nesca IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

S.No. Name of the entity Relationship
4. Barque Hotels Private Limited Subsidiary
5. SAMHI Hotels (Ahmedabad) Private Limited Subsidiary
6. Ascent Hotels Private Limited Subsidiary
7. SAMHI Hotels (Gurgaon) Private Limited Subsidiary
8. CASPIA Hotels Private Limited Subsidiary
9. Paulmech Hospitality Private Limited Subsidiary
10. Duet India Hotels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023)
11. Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023)

12. Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023)

13. Duet India Hotels (Hyderabad) Private Limited Subsidiary (w.e.f. 10 August 2023)
14, Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023)
15. Duet India Hotels (Bangalore) Private Limited Subsidiary (w.e.f. 10 August 2023)

16. Duet India Hotels (Chennai OMR) Private Limited Subsidiary (w.e.f. 10 August 2023)

17. ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023)

18. Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e.f. 10 August 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, includin
the manner in which it is to be disclosed, or that it contains any material misstatement. Y’J
-
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BS R &Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

6. The Statement includes the interim financial information of four subsidiaries which have not been
reviewed, whose interim financial information reflect total revenues (before consolidation
adjustments) of INR 83.17 million and INR 144.16 million, total net loss after tax (before consolidation
adjustments) of INR 2.21 million and INR 35.92 million and total comprehensive loss (before
consolidation adjustments) of INR 2.21 million and INR 35.24 million, for the quarter ended 31
December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as
considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Vahu Nﬁqw,.

Rahul Nayar

Partner

Gurugram Membership No.: 508605
02 February 2024 UDIN:24508605BKGULZ7749
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023
ANE i muellion, exvept per equaty share daa)
Quarter cnded Mine months ended Year ended
S Na, Parteuturs 31 December 2023 | 30 September 2023 31 December 2023 31 December 2023 31 December 2022 31 March 2023
(Unuudited (Unaudited s lited (Unaudited) (Unaudited ) (Audited)
Refer mote 7 Refer note 7
| |Income
Revene from aperitions 2aTR 219856 L997 35 5,72 30 333795 TAEZ TN
et ncote ST 2R Al s 106 18 16 A1 22850
Total income 273251 223234 1958.51 6.855.45 SAY8.56 7.614.20
3 |Expenses
Const of materals consumed 20683 15595 15211 52525 43437 M nd
Emploves henelils expense Lag il 445,14 29911 L1751 891 19 1205 75
Share based peymots | Reler mute &) 11488 | 1488 - 4 64 - 06
i Xher expenscs 1.O30.00 G55 K3 A4 i 1,424 20 233110 3,195 &1
152881 1,691.50 1,285,596 497161 365966 5,008.25
i |Earnings before Bnance costs, depreciation and I items - -
and tax (1-2) 903.70 454 HTL65 1.916.87 1 838,90 160595
1 |Finanee cosis {Hefer mate 11) B31.09 [RETAT 1La27Tn 18T 3N LRTI 2 S22200A1
3 |Bepresiauion and amortsauon cxpense 31136 IM RS 24850 82126 72946 95277
26545 1,424.95 1 3,695.84 461075 6,183.37
6 | Lass before exceptional items and tax (34-5) 159.75) (#8441 ($I2.96) {1.778.97) 2,761.85) (3.577.42)
7 |Fsceptional tiems (net) - loaadgasm) (Refer note 13) TaRk 28 T6R18 111299 (191 54y
# | Loss befure tax (6-T) (88441 (RO2. ) 12547.25) (2.648.96) 1338558}
9 |Tax expense
Crrent fax nn iy 1402} n2 nlg
Dhederred 1a% eredit {Reler nate 14) 761 i451), - (8l 13 - -
18342y 440 .87 514 0.21 028
1t | Lass for the period/veur (§-9) {T44.21) (KB0.1M1) (H03.03) {2459.11) (2,649.01T) 13,385.86)
11 | Other comprebensive income
Jeewes that will sot be reclassifed ta profi or foss
= Re=measurement gaind Jass) on defined henefit abligations D08 226 5334 141 1345) 37Th
- Incurme tax selatng (o flems mentoned above - = x = =
Other comprebinsive income (Joss), net af tay .08 .26 ::‘..'H_;J 141 13.45) {3.71)
12 Total comprehensive loss far the p, year (111 (744.13) (H77.74)] (515.37) {2457.70) (2,652.32) {3,389.57
13 |Loss atributable ta:
Crwners of the Campany 744 21 IBE0 D0 (803.03) 2459110 24507
Monswontrolling interest - - - - E =
Luas for the perindivear (T44.210) (BRI [ﬂﬂJ.!E} (2.459.11) {1,649.07) (3.3H5.86)
14 | Other comprehensive income! (lass) attributable 1o:
s of the Compamy 008 b 15 34) (3] 1345 371
Man-caniroiling inierest - - - = - =
Oither comprehensive income! (biss) for the periodfycar (] 226 15,34, 141 13.45)| 3.7
15 | Tatal comprehensive loss attributable to:
Cnmers of te Company 1744 13 1877 T4y (BB 3T 12457 T | 2-65, 3.3895T
Paneconirodlmg imterest = = - - 5
Total comprehensive loss for the periadivear (13+14) ”‘H'lw um.u;‘ (8837 {2,457.7m) (2.652.52) (3,389.57))
16 | Paid up equity share capital {face value of INR | cach, fully paid) 21804 2804 76.27 11804 T6.27 K533
17| tther cquity as shown in the audited balance sheet (8. 161.7%
1% |Earnings! (boss) per equity share {Face value of INR 1 cach):
net anaua hsed For quarter and mne months perod)
Rasic (TNR) 1341 7468 [UER 1744 34T a9
Ihiuted (TNHY (RN 17461 sz 11749 i 7H 14393
Seett secuimpany ing medes o the unmbied consolidied financeal resulis
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

Notes to the S of dited lidated financial results for the quarter and nine months ended 31 December 2023:

w

w

The above unaudited consolidated {inancial results of SAMHI Hotels Limited theremafter referred 1o as “the Parent or the Company ™) and its subsidiaries the Parent and its subsidiarics iogether referred |
d with the o and principles laid down i Indian Accounting Standard 34 “faverim Financial Reporimg ™ [“Ind AS 347)

Standards) Rules. 2043, as amended from ume o time. and other accounting principles aenerally
and Discl i’ 1 Regulations. 2013, as amended ("Listing|

12 a5 “the Group™) have been prepared in ac
preseribed under Secton 133 of the Companies Act, 2013 read with Comp (Indian A
accepted in India and in compliance with Regulaton 33 of the Sccuntics and Exchange Board of India (Listing Oblig

Regulations")

The Group comprises the lollowing subsidiarics

11) SAMHIJV Business Hotels Prvale Limited

1) SAMHI Hotels (Gurgaon) Private Limited

) Bargue Hotcls Private Limited

11v) SAMHE Heels | Ahmedabad ) Private Limited

1v) CASPIA Hotels Privaic Limiied

%1} Ascent Hotels Private Lamited

(vt} Argon Hotels Private Limited

tvmi} Panimeeh Hospitaliy Private Limited

tix) Duet India Hotels (Chennai) Private Limited (w e § 10 August 2023)

(%) Duet India Hetels {Hyvderabad) Private Limited (w.e [ 10 August 2023)

%1} Duet India Hotels {Pune) Private Lomited (w e 0 10 August 2023)

(xii} Duet Indra Hotels ( Ahmedabad) Private Limited (we T 10 August 2023)
(i) Duet India Hotels {Chernnas OMR) Provate Limited (w e [ 10 August 2023}
(xiv ) Duet India Hotels (Japur) Private Limited (woe £ 1 August 20233

1xv) Duet India Hotels (Bangalore) Private Limited (w.e [ 10 August 2023)
(xv1) Duat India Howels (Navi Mumbai] Private Limited (w ¢ £ 10 August 2023)
(xvin) ACIC Advisory Private Limited (w.e [ 10 August 2023)

ded by the Audit C and app d by the Board of

The above unaudited consolidated financial results for the quarter and mine manths ended 31 December 2023 were reviewed and
Dirzetors of the Parent ak their respective meetings held on 02 February 2024 The Statutons Auditors of the Parent have conducied "Lumited Review” of these unaudited financial resulis i terms of]

Regulaton 33 of the Sccunies and Exchange Board of India (Listing Obligations and Disclosure Reg ) Regul, L2015, as ded from ume to ume and have 1ssucd an unmodified review
opinian

The results for the quaner and nine monihs ended 31 December 2023 are avarlable on the Bombay Stock Exchange website (URL: www bseindiacom). the Natonal Stock Exchange website (URL:
www nseindiacom) and on the Parent’s website (LRL: www samhi co.in).

Bascd on the "management approach” as defined in Ind AS 108 - Operating Segmenis. the Chiel Operating Decision Maker (“CODM”) evaluates the Group's performance at an overall group level as
onc segment e “developmg and unming of hotels® Accordingly, the disclosures as per the Lisung Regulavions are not applicable 1o the Group.:

On 0% March 2023, the Board ol Directors of the Parent approved 'Employees’ Stock Opuion Plan 2025 - ' "the Plan”) that eniitles cligible emplovees io acquire equity shares in the Pareni Under the
Plan. 5477860 options were granted Lo cligible emplovees. These oplions provide the holders of such vesied options, the oppornunity Lo acquire equity shares | equity share for | opuon) in the Parent]
as per the terms and condilions specificd in the Plan,

The equity shares of the Parem were hisied on Nasenal Stock Exchange of India Limied (NSE) and BSE Limited [BSE) on 22 September 2023, Accardinaly . the figures for the comespanding quarter
and nine manths ended 31 December 2022, as reporied in these unaudited consahdated financial results have been approved by the Parent's Board of Dircciors, but have not been subjecied to review of]
the statutory audiors of the Parent since the requirement of submission of quanerly consolidated financial results is applicable on histing of equity shares of the Parent fom the gquaner ended 30 June
2023
During the quarier ended 30 September 2023, the Parent has completed s Initial Public Ofer ("TPO") af 118 738,095 cquity shares of face value of INR | cach at an issuc price of INR 126 per cquity
share fincluding share premium of INR 1235 per equity share) consisung of a [resh issue of 93.238.095 equity shares aggregating 1o INR [ 2.000.00 million and an offer for sale of 13.300.000 cquity
shares aggregating o INR 170000 million. The equity shares of the Parent were listed on National Stack Exchange of India Limited (NSE) and BSE Limied (BSE} on 22 Sepiember 2023 As per
Prospectus dated |8 Sepember 2023, the [PO proceeds [net of offer exp | " Net PO p 1s7) are proposed w be utibined for / prepayment ! red in full or in part, of certain,
barrewings availed by the Parent and 115 subsidiarics meluding pavment afl mterest accrued thereon and for general corporaie purposcs.

The Parent has esumated INR 671.22 millon as PO related expenses and allocated such cxpenses between the Parcnt INR 383 90 million and selling sharcholders INR 83 32 million. Such amounts
antd i propertion 1o the total p af the 1PO, Out of Parent’s share of expenses. TNR §64 80 million has been

were allocated based on agreement between the Parent and selling h
adjusted Lo sceurilics premium,

The Parent has reccived an amount of INR 1141410 million (net of 1PO expenses af INR 383 90 million) lrom procecds of fresh ssue of cquity shares The utilisauon of the net IPO proceeds s

summarised below

Net 1PO proceeds to be utilised as per l;tills:nendnf N‘: 1P Interest income from | Unutilised Vet TPO proceeds as on 31
5. No. Ohjects of the issue as per prospectus Prospectus S fixed deposit December 2023
31 December 2023
(A) ) {A-B+C)
(B)
Repayment/ prepayment/ redemption, of
1 borrowings (including payment of interest acerued EAUITTRAT Q000 00 - -
thereon)
2 General corporate purposes 241400 (LD 14.06 0417
Net proceeds 141410 10,863.99 14.06 56417

Out af the Net [PO proceeds which were unubilised as a1 31 December 2023 INR 250 17 mullion 15 i Momitonng Account and [NR 314 00 million 15 temporanly invested i fixed deposns. Unlhsauon
ol nat [PO proceeds up 1o 31 December 2023 mcludes fixed deposits of INR 82 13 million kept under lien with a bank by ane of the subsidian companics.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

1

During the quarter ended 30 September 2023, Fully compulsory converuble debentures (FCCDs) held by Intemational Finance Carporation (TFC") have been converted into one equiny share of face
value af INR | coch ata premium of INR 237 15 and the interest lability of INE 1474 36 million owstanding 1n books an the date of conversion has been puid from the 1PO proceeds

During the guaner ended 30 § ber 2023, N ible deb {NCDs) having maturity value of INR 2.737 50 million have been paid [rom the 1PO proceeds. The interesl expense on these
NCDs for the quarter and nine rnomhs ended 31 Dcnmh..r 2023 is TNR Nil and INR 806 89 million respectively iQuarter ended 30 Seplember 2023 INR 402 66 million, Quarter ended 31 December,
2022 TNR 129.25 million, Nine months ended 31 December 2022 INR 373 40 millian, Year ended 31 March 2023 INR 468 19 million),

The Board of Dirzetors of SAMHI Hatels Limited at their meeting held on 27 March 2023 approved a Share Subscrspuion and Purchase Agreement ("SSPA") between SAMHI Hotels Limited and ACIC
Mauritius |, ACIC Mauritius 2 (ACIC Mauntius | and ACIC Mauntius 2 are collectively refemed as "Sellers”) and Duet India Holels (Juipur) Private Limited, Duet India Hotels (Pune) Private Limited,
Duct India Hotels ( Ahmedabad) Private Limited, Duet India Hotels { Hvderabad) Private Limited. Duet India Hotels (Chennar) Private Limited, Duet India Hotels (Bangalore) Private Limited. Duct India
Hotels (Chennai OMR) Private Limited. ACIC Advisory Private Limited and Duet India Hotels iNavi Mumbai) Private Limited (herein colicetively referred as the ACTC Portfolio’) 1o acquire the entire
securtues held by Sellers in the ACIC Pontfolio ("Acquision”)

During the guarter ended 30 Scpiember 2023, SAMHI Hotels Limited had acquired 110% of the sceunties held by Sellers in ACIC Portlolio as part of o share swap wherein the p
consideration was discharsed by issuc and allotment of 37 462 680 cquity shares of face value INR | cach at a premium of INR 237 13 1o the Sellers.

These unaudited consolidaed financial results has been prepared using the principles as preseribed under Ind AS 103 "Business Combinauons” wherean the Acquisition of the ACIC Ponfolio has been

1 [or under the acquisition method from the appointed date e, [0 August 2023 in accordance with Ind AS 103 "B Comt " A lingly. the Parent has performed a pros istonal
purchase price allocation 1o the estimated fair value of idenbiliable asscts acquired and liabilitics assumed from the ACIC Partiolio and recogmised the difference belween purchase consideration and net
assels 25 Goodwill

The Group has incurred a net loss of (NR 744 21 million and INR 2.439 11 million during the quarter and nine months ended 31 December 2023 For the vear ended 31 March 2023 and for the six
maonths perod ended 30 September 2023, the Group was in no»-comphmu with certain financial covenants prescribed under the loan agreements for which it had sought and received waver letters.

The Graup's financiagl posttion has sub ially improved posi-acg of ACIC Portfolio and receipt of PO proceeds and (L has projected positive future eash Nows Based on the past experience
and improved fnancial position of the Group, the management is conlident of complying with the financial covenants as at 31 March 2024 and in subsequent years or obtaining waiver letters from
lenders. if required, In view of the above. the Management and Board of Dircetors of the Parent have prepared these dited lidated financial results on a soing concern basis,

Exceptional items includes:

(\INR in mallian]
Quarter ended Nine months ended Vear ended
Particulars 31D ber 2023 | 30 September 2023 31 December 2022 31 December 2023 | 31 December 2022 | 31 March 2023
(Unaudited) (Unauvdited) {Unaudited) {Unaudited) (Unaudited) (Audited)
Tniwial Public Offering (IPO) related costs - - - - - 1240
Provision for impairment ol Right-of-use assets and other assels 768 28 - - 768.28 - -
(Refer note 14)
Met gain on sale of propeny. plant and cquipment and other - - - 5 (23.52) (126.77)
i bl sl Ginchuding v dascis Lol e salc)
Reversal al provision for impairment 1 value of property. plant - - - - iR7 4T (R747)
and cquipment and other ible assets
Total 768,28 - - 768.28 1112.99) (191.84)

During the guarter ended 30 September 2023, the Company had acquired a fand parcel (lcaschold land) suvated at Navi Mumbai as a part of the ACIC Portfolio acquisition explained in note 11 above.
The said land parcel was allotled on lease by Mal Industnal Develop Corporation ("MIDC"). During the ming months period ended 31 December 2023, the Company was in the process ol
obuaining relevant approvals and permits from MIDC for ing develof work, Subscq 1031 Dy ber 2023, the Company has reeeived anotice Fom MIDC for lease termnation. The
management plans 1o take necessary actions, including bul not limited 10 taking legal action. if required. In the cvent of an actual loss, the management also plans to claim available contractual
indemnitics for the aforesaid loss from the Sellers as stated in SSPA

Accardingly, based on the abave. the following have been reflecied as excepiional iiems on anet basis ( Also Refer Note 133 in the unaudited consolidated financial results:
= Pravigian [or impairment of right of usc asscts. INR 821 67 million

- Provision for imparment ol other assets: INR 4661 mullion

- Expeeted recovery of indemmity from the Sellers based on legal advice INR 10000 million

Further, deferred tax bability of INR 71.59 million relating 1o the night of use asscts refemed Lo above. has been reversed as part ol lax expense.

For and on behall' of Bowd of Directors of
SAMHI Hotels Limited \\C
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Ashish Jakhanwala
Charnran, Managmg Director and CEC
DN 03304345

Place: Gurugram
Date: (12 Februan, 2624
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