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BSE Limited National Stock Exchange of India 

Corporate Relationship Department Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra 

Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai - 

400 051, Maharashtra, India 

Scrip Code: 543984 Scrip Code: SAMHI 

Sub: Outcome of Board Meeting held on Thursday, 298 May 2025 

Dear Sir / Madam, 

This is to inform you that the Board of Directors of SAMHI Hotels Limited (‘the Company’) 

at its meeting held today, i.e. Thursday, 20" May 2025, (which commenced at 04:00 p.m. IST 

and concluded at 05:45 p.m. IST) has, inter-alia, transacted the following business: 

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company 

for the quarter and financial year ended 31% March 2025 (‘Results’), pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time (‘SEBI LODR Regulations’). A copy of the said Results are 

enclosed herewith. 

2. Taken on record the Auditors’ Report on the above Results of the Company for the quarter 

and financial year ended 31* March 2025 of M/s. B SR & Co. LLP, Chartered Accountants 

(‘Statutory Auditors’) along with a declaration by the Company for Audit Report with 
unmodified opinion, a copy of which are enclosed herewith. 

This information is also being uploaded on the website of the Company ie. 
https://www.samhi.co.in/ 

You are hereby requested to take the above information on record. 

Thanking You. 

Yours faithfully, 

For SAMHI Hotels Limited 

Sanjay Jain 

Senior Director- Corporate Affairs, 

Company Secretary and Compliance Officer



Building No. 10, 12th Floor, Tower-C 
BSR&Co.LLP DLF Cyber City, Phase - I 

Gurugram - 122 002, India Chartered Accountants Tel: +01 124 719 1000 

Fax: +91 124 235 8613 

Incepenaent Auditors Repart 
To the Board of Directors of SAMHI Hotels Limited 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of SAMHI Hotels Limited 
(hereinafter referred to as the “Company”) for the year ended 31 March 2025, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

s for the Standalone Annual Financial Management's and Board of Directors’ Respon: 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsibie for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

Registered Offce: 
BSR& Co (a partnership fim wih Regisiration No BAG1223) conerted o 8.S R & Co_ LLP (2 141 Floor, Cenlral B Wing and North C Wing, Nesco T Park 4, Nesco 
Limiled Liabilty Partnership wilh LLP Registraion No. AAB-8181) wih effectfrom October 14,2013 Cenier, Weslem Express Highway, Goregaon (East), Mumbai - 400063 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

SAMHI Hotels Limited 

presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company'’s financial reporting process. 

Auditor’s Responsibiliti 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

—~ Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

SAMHI Hotels Limited 

Other Matter 

a. The standalone annual financial results include the results for the quarter ended 31 March 2025 being 

the balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

[Zfl hed Na‘Jm, 

Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 May 2025 UDIN:25508605BMOLMO2419 
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SAMHI Hotels Limited — 

Registered Office : Caspia Hotels Delki, District Centre Crossing, ke Rortd v 
Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088 

[Website - www sambi eo in Email - in <oin T 491 (124) 4910100) 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2025 

(INR in million)| 
Asat 

Particulars 31 March 2025 31 March 2024 
(Audited) Audited) 

ASSETS 

Non-current assets 
Propety, plant and equipment 190941 1.888.44 
Right-of-use assets B4 34916 
Other intangible assets 982 663 
Financial assels 

Invesiment in subsidiaries 2882232 27,506 23 
Loans 5230 6102 
Othes firancial assets 8547 20815 

Income tax assets (net) 1705 2565 
Other non-current asets 2158 1159 

Total non-current assets (A) 3124909 30,062.87 

Current assets 
Inventories 394 466 
Financial assets 

Trade receivables 42694 65178 
‘Cash and cash equivalents 9668 80039 
Bank balances other than cash and cash cquivalents above 1000 1307 
Loans 966,03 - 
Other finencial assets 103,68 81797 

Other curtent assets 5028 5262 
Total current assets (B) 165755 234049 

TOTAL ASSETS (A+B) 3290664 3246336 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 2121 22001 
Other equity 2833573 2795101 

Total equity (C) 28,556.94 2817107 

Lisbilities 
Non-current liabilities 

Financial libilities 
Bormowings 293732 338253 
Lease labilities 1se 268 

Provisions 5108 4289 
Total non- curreat liabilities (D) 2,999.98 345410 

Curreat liabilties 
Financial lsbilitics 

Borrowings 104405 24668 
Lease liabilities 2130 1655 
Trade payables 
-~ total outstanding dues of micro enterprises and smal enterpriscs 282 353 
- total outstanding dues of creditors other than micro enterprises and small enterprises. 9823 24655 
Other financial liabiltes 2965 1764 

Other current ligbilties 14230 23609 
Provisions ns7 1120 

i 134972 T84 

T390 EEEN 

TOTAL EQUITY AND LIABILITIES (C+D+E) 32.906.64 52.403.36 



SAMHI Hotels Limited m 
CIN:LSS101DL2010PLC211816 

Registered Office : Caspia Hotels Delhi, District Centre Crossing, 
Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088 

[Website - www samhi coin Email _info@samhi co.in Telephone . +91(124) 4910100 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

in million, except per equity share daa) 
Quarter ended_ Year ended 

s ek 3TMarch2025 | 31 December 2024 | 31 March 2024 | 31 March 2025 31 March 2024 No. rticulary (Auited) (Unaudited) (Audited) (Audited) (Audited) Refer note 19 Refer note 19 

1 |tncome 
[Revenue from operations (Refer note 12) 39146 39551 43311 1,55252 1,505.61 Other income 200 1052 1906 6206 15122 Total income 39348 0603 ST 161458 65683 

2 [Expenses 
|Cost of materials consumed 1342 1396 1548 6011 6098 
|Employee benefits expense (Refer note 5) 14177 14392 20865 57178 92220 
|Other expenses. 12516 11778 11627 47851 44978 

28035 27563 34040 111040 13296 

3 [Earnings before inance costs, depreciation and amortisation, exceptional P izt a3 130.40 o418 2387 

4 [Finance costs (Refer note 8) o719 10296 30172 118307 5 |Depreciation and amortisation expense 215 2436 9946 9228 
12534 27,82 [FINE) s 12738 

6 [Profiv(toss) before exceptionsl items and tax (3-4-5) Goan 25 ©36) 300 [TNSED) 
7 |Exceptional items (net) - loss/(gain) (Refer note 10) (4162) - (99074)| (189.04) (50.47) 

8 [Profiv(oss) berore tax (6-7) Zat % 93138 20200 @oion) 
9 [Tax expense 

(Crrent tax s s = = = 
|Deferred tax - = - - - 

10 [Profit(ioss) for the periodyear (5-9) Bat 35 5138 20208 @oLon) 
11 |Other comprehensive income 

ferms that will not be reclassified to profit or loss 
- Re-measurement gain/ (loss) on defined benefit obligations 165 (1.02) 009 (1.40) L1z 
- Income tax relating to items mentioned above - - - b 

|Other comprehensive income/(loss), net of tax 165 o] 0.09 a0} Tz 

12 [Total comprehensive income!(loss)for the period/year (10+11) 25306 156 98147 Z006% 
13 |Paid up equity share capital (face value of INR 1 each, fully paid) ma1 22005 22001 2121 
14 |Other equity as shown in the audited balance sheet 2833573 
15 [Earings/(loss) per equity share (Face value of INR 1 eac 

(ot annualised for quarter) 
|Basic (INR) 105 001 450 092 (5.01) 
[Diluted (INR) 104 001 450 091 (5.01)| 

See sccompanying notes to the sandalone finsncial resuits 



SAMHI Hotels Limited TG 
CIN: L55101DL2010PLC21 1816 lHl 

Registered Office : Caspia Hotels Delhi, District Centre Crossing, .- 
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025 

(INR in million) 
For the year ended 

Particulars 31 March 2025 31 March 2024 
(Audited) (Audited) 

A Cash flows from operating activities 
Profit(loss) before tax 20204 (501,01 
Adjustments for: 

Depreciation and amortisation expense 9946 9228 
Finance costs 39172 1,183.07 
Interest income 3672) (59.60) 
Interest income from subsidiaries ©32) (85.54) 
Loss on foreign exchange fluctuation (net) - 12 
Provision no longer required written back (16.00), (3.44)| 
‘Exceptional items - nt (refer note 10) (189.04) (25047)| 
Loss allowance for trade receivables 220 Z 
Unwinding of discount on security deposit (o1 (039) 
Share based payments 17740 45951 

Operating cash lows before movement in assets and liab G 53504 
Decrease/(Increase) in inventories on2 ©19) 
Decrease/(Increase) in trade reccivables 2255 (35245)| 
Decreasel(increase) in other financial assels 18238 (16743)| 
(Increase)/Decrease in other assets (124) 12794 
Decrease in loans 1754 275 
(Decrease) in trade payables (14203) (183.21)| 
(Decrease)increase in other liabilities ©379) 1478 
Increase in provisions 69 333 
tncrease/(Decrease) in other financial labilities 2066 (6386) 

Cash generated from operations 82957 73.68 
Income taxes refund / (paid) -net 1011 283 

Net cash generated from operating activities (A) 859.68 60385 

B. Cash flows from investing activities 
Proceeds from sale of property, plant and equipment 021 - 
Purchase of property, plant and equipment and intangible assets (4589) (5020)f 
Lozn provided to subsidiares (including interest free loan) (5811.76) (571683) 
Repayment of loan by subsidiaries (including intersst free loan) 548197 79163 
Procceds from sale of investment in subsidiary 53059 - 
Purchase of investment in subisidiary (refer note 13) (214018 - 
Investment in equity shares of subsidiary (refer note 17) (204.00)) - 
Procecds from sale of investment in subsidiary (net of sele expenses) (refer note 14) 52647 - 
Acquisition related costs = ason) 
Bank deposits matured 872 62066 
Bank deposits made (253.75) (708.33)| 
Interest received 4071 1651 

Net cash generated from / used in) investing activities (B) (1.493.90) (4:961.57) 

C. Cash flows from financing activities 
Proceeds from long term borrowings. 53000 4“3 
Repayment of long term borrowings (65789) (264392) 
Proceeds from current borrowings - net 5691 B 
Repayment of intercompany borrowings. (20486) (187.86) 
Procceeds from intercompany borrowings 53855 9000 
Proceeds from issue of cquity share capital (net o expenses) (Refer note 6) 88 nann 
Lease payments (1782) (16.40) 
Interest on lease liabilities (459) (3.09) 
Finance costs paid (29767) 3.52283) 

Net cash (used in) / generated from fnancing activities (C) (39.49) 509714 

Net (decrease) / increase in cash and cash equivaleats (A + B+ C) 03.71) 196.42 
Cash and cash cquivalents at the beginning of the year 80039 60397 
Cash and cash equivalents at the end of the year 9668 30039 

i Components of Cash and cash equivalents 

Cash on hand. o016 172 Balances with banks * 
~on current accounts 952 
- on deposit accounts fwith original maturity of 3 months or less) - 

56.68 



SAMHI Hotels Limited 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

[Notes tothe Statement of standalone fnancial results for the quarter and year ended 31 March 2025; 

1 The sbove standalone faancil esuls have bocn prepare in accordance with the recognition and measuremert principlcs lid down in Indian Accounting Standands (‘Ind AS") prescribed under Secion 133 of the Companics Act 2013 rad with Companics (Indian Accounting Standrcs) Rules, 2015, s amended from time to time, and other accounting princples senerally accapted n India and incompliance with Regulason 33 ofthe Securiis and Exchangs| 
‘Board ofInia (Liting Obligations and Disclosurc Reguiremenis) Regulatons, 2015, as amended (Listing Regulatons”) 

2 The sbove standalon financal rosuls fo th quarter and year ended 31 March 2025 were reviewod and rocormended by (he Audit Commites and approved by the Board of Direetors at thir espective mectings hoid an 29 May| 2025, The Statutory Auditors of SAMHI Hotel Limited (‘the Company”) havo conducted "Limited Review” of these finarcial esals in torms of Regulation 33 of the Socuris and Eschange Board of ndi (Listing Obligations sad| 
Disclosure Requiremcats) Regulatons, 2015, s amended from ime (o tme and have Ssucd an unmodifed revews opinion 

The resulsfor the quarcr and year aded 31 March 2025 ae available on the Bombay Stock Exchange websit (URL: s bscidia com),the Nationa Stock Eschange website (URL: waww nscindiacom) and on the Company's 
‘wobsitc (URL: wavw sambi o). 

Based on tho "management approach” as cofined n Ind AS 108 — Operatng Scgments, the Chief Operating Decision Maker (*CODM) cvaluates the Company’s performance &t an overal company level as onc segment i< 
“doveloping and ruasing of hotcls”. Accordingly, the discosures 2 per the Listng Regulatons a ot pplicable (o the Company 
0r 09 March 2023, t Board of Dicctorsof the Company approved Employees” Siock Opton Plan 2023 T ('t Plan') tha s cligiblo omployes 10 acquir cquity share i the Company. Usdor he Plan, 5,477,860 options| 
were grantd 1o cligiblo employees Thesc aptions provide he holders of such vesied opticns,the opportunty to acquie: cquity share (| cquiy shae for 1 opion) i the Company as per the torms and conditions specified n the Plan 
During tho quaster and yearended 31 March 2025.1.153.518 and 1.199.659 options mspcctively (Quarcr cnded 31 Decermber 2024 Ni, Quartcr ended 31 March 2024 - 1.971,169, Yearended 31 March 2024 971,169 opticns) 
wore exorcised and accordingly 1133518 and 1.199,659 cquiy shars respeciively (Quarte ended 31 December 2024 - Ni. Quarter onded 31 March 2024 971,165, Year cnded 31 March 2024 1971169 equity sharcs) of INR] 
 cach wors issued During the curront quatorand year cnded 31 March 202, the Commpany has discloscd share-based payments undor head “emplosce benefits expense’. Ui the quaricr and year ended 31 Match 2024, the same| was i on the fae of St of Sandalone Results owing 10 signifcance of amounts involved i the previous periods. Tho share-based payments oxponse forthe quarter and sear cnded 31 March 2024 
ageregating Rs. 11487 miion and Rs. 459 51 milion rspectivey has accordingly besn grouped under head “cmploycs bencfisexpnse” 

During th quarcr e 30 Septambor 2023, the Company had complted i Inial Pblic Offr ('O of 108,738,095 cquty shars of face value of INR | cach s a s pricof INR 126 pe cquty shur (incudig share promium of INR 125 por equiy shas) consisting of a fssh s of 95,238,095 squiy shars aggrogatng o INR 12,000 00 mulion and s ff for sai of 13,500,000 equiy shares aggregating fo INR 170100 mfion. Th cquiy s ofthe Company wer s on NationalStock Exchasge of i Limied (NSE) and BSE Limicd (BSE) on 2 Seplrber 2023, As per Prospectus died 8 Septembor 202, e 1PO prceeds net ofofr exgenscs] ( Ne 1PO procecds”) wer proposcd to b uilized for epayment / prepaymen / rdemption, n ull or i par. of cerain borrowings availed by the Company and i subsidari inclding payment of iterest aesrued thercon e fo ‘sencrl corport purposcs 
The Company had cstimated INR 671 2 million s [PO related expenses and allocaicd such cxpenscs betwoen the Company INR 585 90 millon and scling sharcholders INR 85 32 millon. Such amount were allocaied based oo 
‘agreement betwe the Company and sclling sharcholdersand in proporton o e total proceods of e IPO. 
“The Company has recived an amount of INR 11,414 10 milion (nt of estimated IPO expensos of INR 585 90 millon)from prococds out of rsh isue of equity shares 
‘Subsequently acial offr exponses incurte by the Company amounted to INR 664 54 millon (INR 580,05 milln for resh issue asd INR 84,49 millon for oo fo sale). During the year cnded 31 March 2025, surplus smouss] 
remaining of INR 6.68 millon was transfered from Public Offee Account o the Monitoring Account. 
“The ilsaion of the not 1PO procecds s sumrarised below: 

e 
NP 0 oy muntr | TSN e | st e 7O st 

S. No. ‘Objects of the issue as per prospectus offer exy N from fixed deposit 31 March 2025 Prospectus o 31 Mareh 2025 r3 (A+B-C1D) 
[ © 

[Repayment/ prepayment! redemption, of borrowings (inchuding payment - 
3 Jof intcrest accrucd thereon) 900009 f: 9000.00) ) 

=T s a o 5 
e oo iz == reE £ : 

As 31 March 2024, the unuilised Nt 1PO proceeds of INR 49 67 millon werin Monitring Accout: 

7 During tho year ended 31 March 2024, Fully compulsory convertible debertures (FCCDs) held by Intomational Finance: Corporation ('IFC) were convered into one equity sharo o fce value of INR 1 ¢ach at & promium of INR) 
237,15 and te intest il of INR 1474 56 millon otstanding n books on th dat of conversion had been pad from the IPO procecds 

8 During the year caded 31 March 2024, Non-convertibie debenturcs (NCDs) having maturity valuo of INR 2,737 50 million were peid fom the IPO prococds The intrestcxpense on these NCDs fo the quartr and year ended 31 March 2025 s INR Nil and INR Nil respectively (Quarter ended 31 December 2024: INR Nil, Quater ended 31 March 2024: Nil, Year ended 31 March 2024: INR 506 89 milion). 

9 The Board of Dircctors of the Company a their meeting eld on 27 March 2023 approved a Share Subscription and Purchase Agresment (‘SSPA®) beween SAMHI Hotls Limited and ACIC Mauritis 1, ACIC Mauris 2 (ACIC]| 
Maurios | and ACIC Masiius 2 ar collcctvely refered as “Sellrs™) and Duc India Hotels (Jipur) Priva Limited, Duet India Hotels (Punc) Private Limted, Dut India Hotols (Ahmedsbad) Private Limited, Duct India Hosels| (Hydorabad) Privatc Limited. Dot India Holcls (Cheand) Private Limited, Dust India Hotels (Bangalore) Private Limited, Duct India Hotels (Chennai OMR) Prvate Limited. ACIC Advisory Prvate Limitzd and Duct India Hosels (Navi Mumbai) Privle Limitd (hercin colecively rofeed as the *ACIC Porolio’) to asquie the catte secunos held by Sallers in the ACIC Portfolio *Acquisiion”) During the year cnded 31 March 2024, the Company had| 
acquirsd 100% of o sccurits held b Selers in ACIC Portfolo as partof a share swap transacion. wherein the purchase consideration was discharged by issue and allotment of 37,462.680 cquity sharcs of face value INR | cach| 13 premium of INR 237 15 tothe Sellrs. 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

10 Exceptionsl tems includes: 1 
(INR i milion) 

Quarter ended. Vear ended 
Particulars 3T March 2025 _| 31 December 2024 |31 March 2024 _| 31 March 2025 _| 31 March 2034 

(Audited) Wnaudited) (Audited) (Audited) (Audited) 
Refer note 19 Refer note 19 

[Reversal o mpaimeat ofnvestmont & subsiiary (REfornots 137 0] - ST 663 09) 0T 
[Eoss on salc of mvestmet (cfernots 14) 786 = - 786 - 
[Roversal of mpairment loss o property. plant and cuipment Géan) 5 - [EX5) - 
[Provision for impairment of ivestment i subsidiary (Refor o 11 and 157 730, - 5 5478 03T 
[Total @i162) - 590.74) (185.04) @5047) 

11 During the sear anded 31 March 2024, ho Company had acquired a land parce! (laschaid land) situaied a Navi Murmbal s 3 part of the ACIC Portflio aequisiton explained i no 9 above. The said land parcel was alftid ool Jease by Maharashis Tndustrial Dovelopracet Corporaton (‘MIDC'). During the quaror ended 31 Deccrmber 2023, the Company was in the process of obisiaing relevast spprovals and permits from MIDC for development work During the quariarcnded 31 March 2024, the Company rceived a noice from MIDC for keas termination. The management b ied 3 wri ptiton against the aforcsaid notce befor the Bombay High Coul 
which s pending for disposal. In the eventof an actal 0, the management alo plans tochaim avalble contractualindemites for th aforesaid loss from the Scllers as stated n SSPA. 

Accordingly, based on the above. s follwing were reflccid as cxceptionl tems 03 nt basis (Ao rfer Note 10) inth standalone Fnancial s 
- Provision for impairment of investment insubsidiary:INR 340 27 millon 
- Expecied ocovery of indomnity from the Sclers based on legal advice: INR 100,00 million 

12 Rovense from operations include scrvie income from subsidiarics of INR 17430 milln forthe quarcr ended 31 March 2025 and INR 645 27 million fo the ycar cnded 31 March 2025 (Quasterended 31 Deccrnbar 2024: INR| 
16279 milon. Quantercnded 31 March 2024: INR 210 33 millon. Year endod 31 March 2024: INR 669,11 million) 

13 During the sear endod 31 Masch 2025, tho Company has acquired 100% share captal of lnumar Tourism and Hotels Private Limited consitting 8.437.500 oquity shares of INR 10 cach on 4 October 2024 a s purchase considoration of INR 214018 millon 

Dauring the quarer ended 31 March 2025, the Company has 5ol its investment in quity shares and debentures of Duet India Hotls (Chennai OMR) Private Limited on 19 February 2025 The difference betweesn sae prce of INR] 2839 millio excluding consideration aginstassignmant of loan provided by the Company amounting 1o INR 506 68 million) and carrying value of such investment of INR 498 48 millon has been recorded s excoptionsl e i 
tho siandalons financia siatements. Further, cetain expenscs amounting to INR 8 60 millon i efaton t such sale o investment has also been esorded 2 exceptional . 

15 In accondance withthe requirements of Ind AS 36 “Impaiment of Assets”, the Compaay has performed 32 ofits in e o such the Company has| eeordod an impaiment of INR 54.78 milin (Quarier ended 31 March 2025 - INR 220 mifin. Quarter ended 31 December 2024 - Ni. Quarter ended 31 March 2024 Nil, Year ended 31 March 2024 - Ni) against decmed| investment of ACIC Advisory Private Limiled, an impairmen eversal of INR 298 04 milion aganst mvestments in the equity sharcs of SAMHI Hotels (Gurgaon) Privato Limited and and sa impaimment roversal o INR 370.05] milion againstinvestonts i the equity shars of Ascent Holels Privte Limited in the currest year. Futher, 3 mpalrment reversal of INR 990,74 mion against investments i the equry shars of SAMHI Hmu\-«mw Privat Limited was recorted i th provious ear. 

Hydorabad Thx| 16 Duct India Hotels (Hyderabad) Privato Limited (a whally owned subsidiary of the Company) has completed the exceution of a lease deed on 7 November 2024 with respect o a ready building in Hie Ci 
ransacton i being done on  long:term varable lease model 

17 The Company on 21 January 2025 has infised oquity in Duct I Hotels (Cherval OMR) Privae Limitod, a wholly owned subsidizy of e Company, of INR 20400 milion by way ofrights sse. 

18 During the quartr cnded 31 March 2024, the Company had sold it investment in Duet India Holcls (Banglore) Privats Linitcd o Dust India Hotels (Hyderabad) Private Limied through transfer o 100% equity shares. Both| ‘companics 3 wholly owncd subsidiarics of the Company Further, 2 scheme of amalgamation daicd 23 March 2024 was fid during the quarir endod 31 March 2024 for mergor of Duct Indi Horels (Bangalore) Private Limited| (Trnsferor company) with Duct India Holels (Hyderabad) Privte Limited (Transforce compansy). During the quarier ended 31 Docember 2024, the regulatory awthorites have approved the sad scheme on 3 November 2024 (Appointed date: 29 February 2024), 

19 The figures fo the last quartr as he balaning fgures between th sudicd figures i respect of ll Anancilyear and the unaudied publshed yoarto data figares upto the third quarterof the respective fnancial sar. 

20 The Company vide s shars-holder mecing daied 20 May 2025 approved primary investmert and subscrption of cquity shares by Reco Bellflower Private Limited, n affiate of GIC Pl Limited (‘Tnvestor’) o hoid 35% of the] equity sharo capital (on flly-<iutod basi) of Ascent Hotels Prvats Limited, SAMHI JY Busincss Hotels Private Limited and Ianmar Toursm and Hotels Pivate Limited (‘Targex Comparies') subsidiarics ofthe Company. The combincd enterpris value of te Taget Companics has becn ascrbed at INR 22,000.00 milion 

On 14 May 2025. 6.726394 optonall convertibe redcemable debentures (OCRDS') issucd by Ascont Hotels Private Limited (Subsidiary Company) o Vascon Enginoers Limied have besn converted into cquivalent number quiy shares. Furhcr o 16 May 2025, the Company has acquired these cquity shares (o oain 100% of the share captal in tho Subsidiay Company 
2 

For and on behaf of 
SAMHI Hores Li 

___F:Ll-.——. 
Plce: Gurugram Ashish Jakhanwy 
Date: 29 May 2025 Chairman, Manoy 

DIN: 03304345 



Building No. 10, 12th Floor, Tower-C 

BSR&Co.LLP DLF Cyber City, Phase - Il 
Gurugram - 122 002, india Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Indepencent Auditors Repart 
To the Board of Directors of SAMHI Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of SAMH! Hotels Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), for the year ended 31 March 2025, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us , the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities 

1 1 SAMHI Hotels Limited Holding Company 

i 2 ‘ Argon Hotels Private Limited “ Subsidiary 

i 3 SAMHI JV Business Hotels Private Limited ‘\ Subsidiary 

4 E Barque Hotels Private Limited : Subsidiary 

| 5 | SAMHI Hotels (Ahmedabad) Private Limited Subsidiary 

6 | Ascent Hotels Private Limited Subsidiary 

i 7 SAMHI Hotels (Gurgaon) Private Limited Subsidiary 

8 CASPIA Hotels Private Limited Subsidiary 

9 Paulmech Hospitality Private Limited Subsidiary 

| 10 ‘ Duet India Hotels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023) 

1" “ Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023) 

12 Duet India Hotels (Ahmedabad) Private Limited | Subsidiary (w.e.f. 10 August 2023) 
| | 
| 13 | Duet India Hotels (Hyderabad) Private Limited # ‘ Subsidiary (w.e.f. 10 August 2023) 

14 ‘ Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023) 

15 [ Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023 

‘ till 19 February 2025) (refer note 

L | S | = 1 

B o R i o oS 3018 o Wt Seress Wy, Srsgaos (s o 00083 
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Independent Auditor’s Report (Continued) 

SAMHI Hotels Limited 

[ 16 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023) 

17 Duet India Hotels (Navi Mumbai) Private Limited | Subsidiary (w.e.f. 10 August 2023) 

18 | Innmar Tourism and Hotels Private Limited Subsidiary (w.e.f. 04 October‘ 

2024) 

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of consolidated net profit and other comprehensive loss and other financial information of the 

Group for the year ended 31 March 2025 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us , is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Reguiation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
iregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
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Independent Auditor’s Report (Continued) 

SAMHI Hotels Limited 

the financial reporting process of each company. 

lidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resuiting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the 

Management and Board of Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit .evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial resuits, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

—  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 

direction, supervision and performance of the audit of financial results of such entities included in the 

consolidated annual financial results of which we are the independent auditors. For the other entities 

included in the consolidated annual financial results, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 

further described in sub paragraph (a) of the “Other Matters” paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 
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Independent Auditor’s Report (Continued) 

SAMHI Hotels Limited 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a.  The consolidated annual financial results include the audited financial results of three subsidiaries, 
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 1,721.50 
million as at 31 March 2025, total revenue (before consolidation adjustments) of Rs. 116.51 million 

and total net profit after tax (before consolidation adjustments) of Rs. 30.56 million and net cash 

outflows (before consolidation adjustments) of Rs. 145.51 million for the year ended on that date, as 

considered in the consolidated annual financial results, which have been audited by their respective 

independent auditors. The independent auditor’s reports on financial statements of these entities have 

been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the reports of such auditors and 

the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 

with respect to our reliance on the work done and the reports of the other auditors. 

b.  The consolidated annual financial results include the unaudited financial results of one subsidiary, 

whose financial information reflect total assets (before consolidation adjustments) of Rs. Nil as at 31 
March 2025, total revenue (before consolidation adjustments) of Rs. 108.42 million, total net loss after 

tax (before consolidation adjustments) of Rs. 37.93 million and net cash outflows (before 

consolidation adjustments) of Rs 1.63 million for the year ended on that date, as considered in the 

consolidated annual financial results. This unaudited financial information has been furnished to us 
by the Board of Directors. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 

disclosures included in respect of one subsidiary, is based solely on such financial information. In our 

opinion and according to the information and explanations given to us by the Board of Directors, this 

unaudited financial information is not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 

with respect to the financial information certified by the Board of Directors. 

c.  The consolidated annual financial results include the results for the quarter ended 31 March 2025 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 
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were subject to limited review by us. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

(‘L‘;L\d N aam’ 

Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 May 2025 UDIN:25508605BMOLMN3840 
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CIN: LSS10IDL20I0PLC211816 

Registeed Office : Caspia Hotels Delhi, District Centre Crossing, 
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088 —SMART HOTEL INVESTMENTS— 

Website : www sambi coin Email - info@samhi. co.in Telephone : +91 (124) 4910100) 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2025 

(INR in million) 
Asat 

Particulars 31 March 2025 31 March 2024 
(Audited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 23,785.44 23,047.70 
Capital work-in-progress. 954,07 32463 
Right-of-use asseis 2,860.60 175859 
Investment property - 14301 
Goodwill 521835 452804 
Other intangible assets 5639 27.69 
Financial assels 
Loans 5230 67.02 
Other financial assets 1,074.00 131169 

Income tax assets (net) 263.46 30534 
Deferred tax assets (net) 24160 - 
Other non-current assets 1275 12527 

Total non-current assefs (A) 3461896 31,638.98 

Current assets 
Inventories 4151 4040 
Financial assets 
‘Trade reccivables 67326 60541 
Cash and cash equivalents 63376 132368 
Bank balances other than cash and cash equivalents above 6591 15055 
Other financial assets 17939 34502 

Other current assets 460,11 34713 
Total current assets (B) 2,053.94 281219 

TOTAL ASSETS (A+B) 3667290 3445117 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 2121 22001 
Other equity 1119933 10.165.39 

Total equity (C) 1142054 10,385.40 

Liabilicies 
Non-current liabilities 

Financial lsbilties 
Borrowings 19,633.43 15,596.98 
Lease liabilites 1,020.43 37429 
Other financial liabilties 195 175 

Provisions, 8587 76.74 
Deferred tax liablites (net) 757.49 391,05 
Other non-current liabilities 24633 27418 

Total non-current liabilities (D) 21,754.50 1671499 

Current iabilities 
Financial liabilities 
Bortowings 165135 5.166.48 
Lease liabilites 14905 8926 
Trade payables 
- total outstanding dues of micro enterprises and small enterprises. 9190 7491 
- total outstanding dues of creditors other than micro enterprises and small enterprises 8625 119400 
Other financial liabilities 23109 24569 

Other current libilities 43621 51766 
Provisions 7574 6278 

Total current iabilites (E) 349786 7,350.78 

Total liabilities (D+ E) 2525236 2406577 

TOTAL EQUITY AND LIABILITIES (C+D+E) 3667290 3435117 
- ie. s 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

R n milion xceptpor oqity share das) 
Quarir ended Year 

s ) Paticutars 1 Viarch 2035 | 31 December 2024 |1 March 034 |31 Warch 3038 S Viareh 2051 
(Audited) Unaudited) Rudied) udied) TAudited) 

Refernote 18 Refer note 18 
1 [tncome. 

Revenue fom oprtions 8809 295766 2163 1130007 957393 (Ot ncome 191 295 10715 10672 233 ot income. 335600 FXTAT) ETE) 1149679 58736 
2 [Expenses 

Cost f macrls consumed 21600 2389 19345 8494 7870 [Emplosce benfits exponsc (Refer nae ) w9 47590 s1572 182147 213788 Oter expenses 131205 Liss i1 19 460351 sos217 
197308 135450 193714 7295y 650875 

3 [Barmings beforeFnanee costs,depreciaton and amortisation, exce m— s = T e aod tax (1-2) 

4 |Finance costs (Refer nte ) 5533 sir01 51652 228760 345110 5 [Deprciaion and smorssaon xpense w960 29106 3154 Ligs2s Liss s 
%4236 0807 it Sassss Er) 

6 [Profiutoss) before exceptionslitems and tax (345) 556 I T 059 03| 
7 [Excepuionst ems (1) - osstgain) (Refer o 12) 19435 . G619 19435 210 
8 [Profivess before tax (67) ] ETET TossT [Ty YEXITED 
9 [vax expense ereit 

Curen . . 141 - e ocferd tax Q3309 o) @) Qise) o259 
@) Gsn) 006) a3 o530 

10 [Profivtess) forthe periodryear (89) FoY3 FE [T = (e 
11 {Other comprehensive income. 
e tht will o be recossifed 1o proftr loss 
- Re-measuement gain (oss) o defncd bt obigations ©13 )| 32 19 a6  ocome tax relating 0 ems mentonsd above - - - - - 

(Other compreheasiveincome/ loss), met o e [OiE] ) ExT) [T 7 
12 [Total comprebensive income(loss) fo th periodyear (10+11) o) TS e 5% YEETTES) 
13 [Profioss) atrbutable o 

[Owocrs af s Company 15866 2785 1293 85500 @1s) [Nen-conltog mcrst - < = - - 
Profios) forth periodlyear FETT3 T8 Tizss [0 JEETAT) 

14 [Other comprehensiveincome/ (o) atrbutable tox 
O o the Company ©19) ) s 19) a6 
(Other comprehensive income/ (1oss) or the periodlyear ©1s)] ITED] 7] [T Ty 

15 {Totsl comprebensive incomel(oss) attibutable to 
Owners ofthe Company 45851 2656 s17 849386 @35 
[Tota comprehensive incomel(oss) fo the periodyear (13+14) FEE] % e 0% [EETED) 

16 {Paid up equity share captal (face value of INR 1 cach ully pi ma 22005 200 2t 2001 17 |Other cquity a3 shown in th audited balance sheet 1119933 1016539 
15 [Earnings! (oss) per equity share (Face value of INR 1 each): 

oot nmuatisd o guarte) 
Basic (NR) 208 104 052 3m (46| Diked (NR) 206 102 052 3% e 
Scc accompaning notes o the consoidsted mancal et 
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(CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 202§ 

(INR in millon)| 
For the year ended 

Particulars 31 March 2025 31 March 2024 
(Audited) (Audited) 

A, Cash flows from operating activiis 
Profit(loss) before tax 606.64 (2441.38) 
Adjustments for 

Depreciation and amortisation experse 116828 113669 
Unrealised loss on forcign exchange fluctuation (et) . 1554 
Finance costs 2287.60 345110 
Interest income ©329) 1009 
Loss allowance for trade receivables 3888 1406 
Share based payments 17740 45951 
(Gainyloss on disposal of property, plant and equipment (aet) - ©31) 
Gain on reclassification of assets held for sale - (5.00) 
Unwinding of discount on security deposits (1049) ©18) 
Amortisation of income received in advance (©43) (8.44) 
Loss on sale of investment in subsidiary (refer note 19) 35123 - 
Provision for impairment in value of property, plant and equipment, other intangible assets and other assets - 768.28 
Reversal of provision for impairment in value of property, plant and equipment and other intangible asseis (16288) @119) 
Provisionsfiabiliies no longer required writen back (6395) (48.90) 

Operating cash flows before movement i assets and liabilities 429699 319070 
(Increase) / decrease in trade receivables (10250) 5139 
(Increase) / decrease in inventories ©8) 833 
Decrease in loans 1802 1504 
(Increase) i other financial asscts (108.56) (181.95) 
(Increase) / decrease in other assets (33.78) 19533 
(Decrease) in provisions (289 38.94) 
(Dccrease) in other financial lablities (@1.56)| @5.08) 
(Decrease) / increase in other liabilities (®7.59) 54.56 
(Decrease) n trade payables 271.89) (408 35)| 

Cash generated from operations 3,565.60 2,861.03 
Tncome taxes refund / (paid) - net 471 1412 

Net cash generated from operating activities (A) 357037 274691 

B. Cash flows from investing actvities 
Purchase of property, plant and equipment, capilal work in progress and other intangible assets (1.37453) 379.40) 
Proceeds from sale of property, piant and equipment 308 246 
Purchase of investment in subsidiary (efer note 14) @.14019) - 
Proceeds from sale of investment in subsidiary (refer note 19) 51270 - 
Acquisiton related costs - as.onf 
Bank deposits matured 1,545.50 331260 
Bank deposits made 0,22828) (3.588.83) 
Interest received 7666 9870 
Net cash used in investing activities (B) 2:600.05) (569.48) 

C. Cash flows from finneing activities 
Lease payments @360 “284) 
Interest on lease liabilities ®1.30) (5040) 
Proceeds from issue of equity share capital (net of expenses) (Refer note 7) 788 1,637.10 
Proceeds from long term borrowings 791237 528824 
Repayment of long term borrowings (6958.32) (11,993 23) 
Repayment of current borrowings - net (536.04) (39.20) 
Finance costs paid 2.13259) (672285) 
Net cash used in financing activitis (C) (1.521.62) (2.123.13) 

Net (decrease) / increase in cash and cash equivalents (A + B + C) (851.30) 5425 
‘Cash and cash equivalents in respect of subsidiaries acquired (Refer note 10 and 14) 16138 8394 
‘Cash and cash equivalents a the beginning of the year 132368 118549 
Cash and cash equivalents at the end of the year 63376 15568 

Companents of cash and cash equivalents: 
Cash on hand 43 669 
Balances with banks * 
- in current accounts 60528 124392 
- deposit zecounts (wih orgmal matuniy of 3 months or less) 215 7307 

63376 1323.68 

Balances s at 31 March 2024 mcludes ununlised Net IPO proceeds (Refer note 7) Ao tels 

‘The above Consolidated Statement of Cash Flows has been prepared under the Indirect Method'as set out in Ind AS,7 Statement of Cash Flows' S
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SAMHI Hotels Limited 
CIN: L5S101DL2010PLC211816 S 

Registered Office : Caspis Hotels Delhi, District Centre Crossing, S Ko it = 
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

Notes to the Statement of consolidated financial results for the quarter and year ended 31 March 2025 

‘The above consolidated financial results of SAMHI Hotels Limited (hereinafte referred 10 as “the Paren”, “the Holding Company" or ‘the Company") andits subsidiaris (the Parent and is subsidiaries| together refered 10 as“tre Group”) have been prepared in accordance with the recogition and measurement principles laid down in Indian Aczounting Standards (“Ind AS") prescribed under Seciion 133 of the Companies Act, 2013 read with Companies (ndian Accounting Standards) Rules, 2015, as amended from fime to time, and other accounting principles generally accepted in India and in| ‘compliance with Reguiation 33 of the Securiies and Exchange Board of ndia (Lising Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) 

‘The Group comprises the following subsiciaries: 

i) SAMHIJV Business Hotels Private Limited 
i) SAMH Rotels (Gurgaon) Private Limited 
i) Barque Hotels Private Limited 
(iv) SAMHI Hotels (Ahmedabad) Private Lis 
(¥) CASPIA Hotels Private Limited 
(vi) Ascent Hotels Private Limited 
(vi) Argon Hotels Private Limited 
(il Paulmech Hospitaliy Private Limited 
(%) Duct India Hotels (Chennai) Private Limited (w.e . 10 Augost 2023) 
) DuetIndia Hotels (Hyderabad) Private Limited (w e £ 10 August 2023) [Also refer note 17] 
(xi) Duet India Hotels (Pune) Private Limited (w.¢ £ 10 August 2023) 
(xil) Dut India Hotels (Ahmedabad) Private Limited (w.e . 10 August 2023) 
(i) Duet ndia Hotels (Chennai OMR) Private Limited (w.c £ 10 August 2023 tll 19 February 2025) 
(xiv) Duet India Hotels (1aipur) Private Limited (w.e . 10 August 2023) 
(xv) Duet India Hotels (Navi Mumba) Private Limited (we.{. 10 August 2023) 
(xi) ACIC Advisory Private Limited (w.e £ 10 August 2023) 
(xvii) Innmar Tourism and Hotels Private Limited (w.e f 4 October 2024) 

‘The above consolidated financial results for the quarter and year ended 31 March 2025 were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Parent| at their respective meetings held on 29 May 2025. The Statutory Auditors of the Company have conducted "Limited Review" of these financial resuls in terms of Regulation 33 of the Securtis and| Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to ime and have issued an unmodified review opinion. 

‘The results for the quarter and year ended 31 March 2025 are available on the Bombay Stock Exchange websitc (URL: www bseindia com), the Nationa! Stock Exchange website (URL: 
ww nseindia com) and on the Parent's website (URL: www.sambi cain). 

Based on the "management approach" as defined in Ind AS 108 ~ Operating Segments, the Chief Operating Decision Maker ("CODM") evalustes the Group's performance at an overall group level as 
one segment . “developing and running of hotels". Accordingly, the disclosures as per the Listing Regulations are not applicable to the Group. 
On 09 March 2023, the Board of Directors of the Parent approved Employees' Stock Option Plan 2023 - T ("the Plan) that entiles cligible employees to acquire equity shares in the Parent. Under thel Plan, 5,477,860 options were granted to eligible empioyees. These options provide the holders of such vested options, the opportunity to acquire equity shares (1 equity share for 1 option) in the Pareat] s per the terms and conditions specified n the Plan. During the quarter and year ended 31 March 2025, 1,153,518 and 1,199,659 options respectvely (Quarter ended 31 December 2024 - Ni, Quarer 
ended 31 March 2024 - 1.971,169, Year endied 31 March 2024 - 1,971,169 options) were excrcised and accordingly 1,153,518 and 1,199,659 equity shares respectively (Quarter ended 31 December 2024 Ni, Quarter ended 31 March 2024 - 1,971,169, Year ended 31 March 2024 - 1,971,169 equity shares) of INR 1 cach were issued. During the current quarter and year ended 31 March 2025, the] 
Company has disclosed share-based payments under head *employee benefits expense’. Unil the quarter and year ended 31 March 2024, the same was disclosed separately on the face of Statement of} 
‘Consolidated Financial Results owing to significance of amounts involved in the previous periods. The share-based payments expense for the quarter and year ended 31 March 2024 aggregaiing Rs 114,87 million and Rs. 45951 million respectively has accordingly been grouped under head ‘employee beneits expense” 

During the quarter ended 30 September 2023, the Parent had completed itsIntial Public Offer ("IPO") of 108,738,095 equity shares of face value of INR 1 each at an issue price of INR 126 per equity| 
share (including share premium of INR 125 per equity share) consisting of a fresh issue of 95,238,005 equity shares agaregating to INR 12,000.00 million and an offer for sale of 13,500,000 equity| shares aggregating to INR 1,701.00 llion. The equity shares of the Parent were lsted on National Stock Exchange of India Limited (NSE) and BSE Limied (BSE) on 22 September 2023. As per Prospectus dated 18 September 2023, the PO proceeds [net of offer expenses] (“Net PO proceeds”) were proposed to be uiilized for repayment / prepayment / redemption, in full or n past, of certain| 
bormowings availed by the Pacent and it subsidiaries including payment of interest accrued thereon and for general corporate purposes 
‘The Parent had estimated INR 671,22 million as IPO refated expenses and allocated such expenses between the Parent INR 585 90 milion and selling sharcholders INR 85.32 million. Such amounts| 
were allocated based on agreement between the Parent and seling shareholders and in proportion to the total proceeds of the IPO 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

‘The Parent has reccived an amount of INR 11,414 10 million (net of estimated IPO expenses of INR 58590 million) from proceeds out of fresh issue of equity shares 
Subsequently, actual offer expenses incurred by the Company amounted to INR 664.54 million (INR 580,05 million for fresh issue and INR 8449 million for offer for sale) During the yeer ended 31 
March 2025, the surplus amount remaining of INR 6 68 million was transferred from Public Offer Account to the Monitoring Account 

‘The utilisation of the net [P0 proceeds is summarised below: 

(NR in milion) 
Nt RO Proceeds ® | urplus amount of 1h aton afNet | tnterestincome from | Unaitised Net 1PO procecds as on 

5.No. Objects of the issue as per prospectus utilised as per | = or - expenses proceeds up to | gy 4 Gep 31 March 2025 Prospectus =S 31 March 2025 o prviieg 
) © 

Repaymen/ prepaymen/ redemption, of 
1 [bormowings (inclucing payment ofinterest accrved 9,00000) e 9,00000 - - hereon) 
2 |General corporac purposes 241410 668 245136 3058 - 

[Net 1PO proceeds 1141410 668 1145136 3058 - 

Asat 31 March 2024, the unutilised Net 1PO proceeds of INR 49 67 million were in Monitoring Account 

During the year ended 31 March 2024, Fully compulsory convertible debentures (FCCDs) held by International Finance Corporation (*LFC”) were converted into one equity share of face value of INR | 
‘each at a premium of INR 237 15 and the interest liabilty of INR 1,474 56 million outstanding in books on the date of conversion had been paid from the IPO proceeds 

During the year ended 31 March 2024, Non-convertible debentures (NCDs) having maturity value of INR 2,757 50 million were paid from the IPO proceeds. The interest expense on these NCDs for the quarter and year ended 31 March 2025 is INR Nil and INR Nil respectively (Quarter ended 31 December 2024: INR Ni, Quarter ended 31 March 2024: Nil, Year ended 31 March 2024: INR $06.39| million). 

‘The Board of Directors of SAMHI Hotels Limited at their meeting held on 27 March 2023 approved a Share Subscription and Purchase Agreement (*SSPA") between SAMHI Hotels Limited and ACIC] 
Mauritius 1, ACIC Mauritius 2 (ACIC Mauritius | and ACIC Mauritius 2 are collectively referred as “Sellers") and Duet India Hotels (Jaipur) Private Limited, Duct India Hotels (Pune) Private Limited, 
Duet india Hotels (Ahmedabad) Private Limited, Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels (Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited, Duet India] 
Hotels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Duct India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the *ACIC Portfolio’) to acquire the entire] 
securities held by Sellers in the ACIC Portfolio (*Acquisition"). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the sccurities held by Sellers in ACIC Portfolio as 
part of a share swap transaction, wherein the purchase consideration was discharged by issue and allotment of 37,462,680 equity shares of face value INR 1 each at a premium of INR 237.15 to the| 
Sellers. The results for the year ended 31 March 2025 are not comparable with the previous period due to the facts stated above: 

SAMEH! Hotels Limited vide its share-holder meeting dated 20 May 2025 approved primary investment and subscription of equity shares by Reco Bellflower Private Limited, an affiliate of GIC Pie 
Limited (‘Investor') to hold 35% of the equity share capital (on a fully-diluted basis) of Ascent Hotels Private Limited, SAMHI IV Business Hotels Private Limited and Innmar Tourism and Hotels Private Limited (*Target Companies’). The combined enterprise value of the Target Companies has been ascribed at INR 22,000.00 million. 

Exceptional items includes: 

(INR in million) 
Quarter ended Vear ended 

Bacislars 31 March 2025 | 31 December 2024 | _31 March 2024 31 March 2025 31 March 2024 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Refer note 18 Refer note 18 
Provision for impairment of Right-of-use assets and Capital = B - E 76828 
workin-progress (Refer note 13) 
Loss on sale of investment (refer note 19) 35733 2 < 35723 - 
(Gain on reclassification of asset held for sale - - (5.00) - (5.00) Reversal of provision for impairment in value of property, (16289) - GLI) (16288)| GL19) 
plant and cquipment and other intangible assets 
[Towl 19435 - 618) 19435 210 
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During the year ended 31 March 2024, the Company had acquired a land parcel (leasehold land) situated at Navi Mumbai 35 & part of the ACIC Portolio acquisition explained in note 10 above. The said land parcel was allotted on lease by Maharashica ndustrial Development Corporation (MIDC") During the quarter ended 31 December 2023, the Company was i the prosess of obtaining relevan approvals and permits from MIDC for commencing development work During the quarter ended 31 March 2024, the Company received a notice from MIDC for lease terminstion The management had| filed 3 wit ptiton against the aforesaid noice before the Bombay High Court which is pending for disposal In the event of an actual loss, the management also plans o claim avalable contractua] indemnitcs for the aforesaid loss from the Sellers s sated in SSPA. 

Accordingly based on the above, th following were reflected as cxceptional tems on  net basis (Also refer Note 12) n the consalidated financial resuls: - Provision for impairment of right of use assets: INR 821.67 million 
- Provision for impairment of Capital work-in-progress: INR 46 61 million - Expected recovery of ndemnity from the Sellers based on legal advice: INR 100,00 million 

Further, deferred tax libility of INR 71.59 milion relating to the right of use assets referred to above, had been reversed as part of tax expense. 

During the year ended 31 March 2025, the Company has acquired 100% share caital of Innmes Tourism and Hotels Private Limited constituting 8,437,500 equity shares of INR 10 each on 4 October] 2024 ata purchase consideration of INR 2,140 18 milion. These consolidated financial resuls has been prepared using the principles as prescribed under Ind AS 103 "Busincss Combinations" wherein the aforesaid acquision has been accounted forunder the acquisition method w.e.f. 4 October 2024 n accordanc with Ind AS 103 "Business Combiations". Accordingly,the Company has performed 2 purchase price allocation, subject to finalisation of fir value of idenifiable assets acquired and lsbiliies assumed and resognised the difference between purchase consideraion and net assets a ‘Goodwill of INR 875,38 millionin the consolidated financial results The results for the year ended 31 March 2025 are not comparable with the previous periods due fo the facts stated above. 

Duet India Hotels (Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has compleed the execution ofa lease deed on 7 Novermber 2024 with respet to a eady building in Hitec| City. Hyderabad. The transaction s being done on a long-term variable lease model, 

The Company on 21 January 2025 has infused equity in Duet Idia Hotels (Chennai OMR) Private Limited, a wholly owned subsidiary of the Company, of INR 204.00 million by wey of ightsissue 

During the quarter ended 31 March 2024, the Company had soldits investment in Duct India Hotels (Bangalore) Private Limited to Duct India Hotels (Hyderabad) Private Limited through transfer of] 100% equity shares Both companies are wholly owned subsidiaries of the Company. Further, & scherme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 fo merger of Duet India Hotels (Bangalore) Private Limited (Transferor company) with Dut India Hotels (Hyderabad) Private Limited (Transferee company). During the quarter ended 31 December 2024 | the regulatory authorities have approved the said scheme on 3 November 2024 (Appointed date: 29 February 2024). This does not impactthe Consolidated Financial Results 

The figares for the last quarter are the balancing figures between the audited figures in respect of full financial year and the unaudited published year to date figures upto the third quarter of hel respective financial year 

During the year ended 31 March 2025, the Company has sold investment i respect of one of the subsidiary companies - Duet India Hotels (Chennai OMR) Private Limited on 19 February 2025, Thel difference between sal price of INR 28 39 millon (excluding consideration against assignment of oan provided by the Parent amounting to INR 506,68 millon) and net caying value of the assets an| liablities of INR 377.02 million has been recorded s exceptional item in the consolidated inancial results. Additonally, certain expenses amounting (o INR 8,60 mllion i relation to such sal of investment hes also been recorded as exceptionalitem. Further, deferred tax liailiy of INR 62.04 million has been reversed s tax expense 

On 14 May 2025, 6,726,394 optionally convertibie redeemable debentures (‘OCRDs') issued by Ascent Hotels Private Limited to Vascon Engineers Limited have been converted into equivalent numbe] Fequity shares. Further on 16 May 2025, the Company has acquired these equity shares to retain 100% of the share capita in Ascent Hotels Private Limited 

Place: Gurugram 
Date: 29 May 2025 
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Correspondence: 
SAMHI Hotels Ltd 

Fax: +91 124 4910 
www samhi co.in 

29% May 2025 

BSE Limited National Stock Exchange of India 

Corporate Relationship Department Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Mumbai - 400 001, Bandra Kurla Complex, 

Maharashtra, India Bandra (East), Mumbai - 400 051, 

Maharashtra, India 

Scrip Code: 543984 Scrip Code: SAMHI 

Sub: Declaration pursuant to ond proviso to regulation 33(3)(d) of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (“SEBI LODR Regulations™) 

Dear Sir / Madam, 

Pursuant to 2* proviso to Regulation 33(3)(d) of the SEBI LODR Regulations & other 

circulars & notifications. if any, issued in this connection, by the SEBI & stock exchange(s) 
from time to time, we, SAMHI Hotels Limited (“the Company”), do hereby state and 
declare that the Auditor’s Report on the Standalone and Consolidated Audited Financial 

Results of the Company for the quarter and financial year ended 31% March 2025, is with 
unmodified opinion. 

Request to take the same on your records. 

Thanking You. 

Yours faithfully, 

For SAMHI Hotels Limited 

Rajat Mehra 

Chief Financial Officer
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