— SMART HOTEL INVESTMENTS —

SAMHI Hotels Ltd.

CIN:
L55101DL2010PLC211816
Regd. Office: Caspia Hotels
Dellu, District Cenfre Crossing,
Opp. Galaxy Toyota Outer Ring
Road, Outer Ring Rd., Haider
Pur, Shalimar Bagh, Delhi-

110088

Correspondence:
SAMHI Hotels Ltd

14% Floor, Building 10C
Cyber City, Phase II
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BSE Limited National Stock Exchange of India

Corporate Relationship Department Limited

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra

Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai -
400 051, Maharashtra, India

Scrip Code: 543984 Scrip Code: SAMHI

Sub: Outcome of Board Meeting held on Thursday, 29" May 2025

Dear Sir / Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (‘the Company’)
at its meeting held today, i.e. Thursday, 29™ May 2025, (which commenced at 04:00 p.m. IST
and concluded at 05:45 p.m. IST) has, inter-alia, transacted the following business:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and financial year ended 31* March 2025 (‘Results’), pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time (‘SEBI LODR Regulations’). A copy of the said Results are
enclosed herewith.

2. Taken on record the Auditors” Report on the above Results of the Company for the quarter
and financial year ended 31° March 2025 of M/s. B SR & Co. LLP, Chartered Accountants
(‘Statutory Auditors’) along with a declaration by the Company for Audit Report with
unmodified opinion, a copy of which are enclosed herewith.

This information is also being uploaded on the website of the Company i.e.
https://www.samhi.co.in/

You are hereby requested to take the above information on record.
Thanking You.
Yours faithfully,
For SAMHI Hotels Limited
Digitally signed
SANJAY by SANJAY JAIN
Date: 2025.05.29
JAIN 18:51:05 +05'30'
Sanjay Jain

Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer



Building No. 10, 12th Floor, Tower-C
BSR&Co. LLP DLF Cyber City, Phase - I

Gurugram - 122 002, India
Chartered Accountants Tel +91 124 719 1000

Fax: +91 124 235 8613

naependent Auditors Repart

To the Board of Directors of SAMHI Hotels Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of SAMHI Hotels Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial resuilts.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial resuits that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Regislerad Office:
BSRACo (a hip firm with Registralion No. BAB1223) converted inlo B S R&ACo LLP (a 14th Floor, Central B Wing and Morth C Wing, Nesco IT Park 4, Nesco
Limiled Liability Partnership wilh LLP Regi ion Na AAB-8181) wilth effect from October 14, 2013 Center, Weslem Express High {East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
SAMHI Hotels Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial resuits, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsibie for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
SAMHI Hotels Limited

Other Matter

a.  The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForB SR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

fZalv\uJ N&\Ja«,

Rahul Nayar

Partner

Gurugram Membership No.: 508605
29 May 2025 UDIN:25508605BMOLMO2419
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SAMHI Hotels Limited _—
CIN : L55101DL2010PLC211816 S A M
Registered Office : Caspia Hotels Delhi, District Centre Crossing, = IMART HOTLL INVISTMINTS =
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088
Website | www.samhi.co in Email - info@samhi co.in Telephone - 491 (124) 4910100
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2025
(INR in million)
As at
Particulars 31 March 2025 31 March 2024
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,500 41 1,888 44
Right-of-use assels 331 14 34916
Other intangible assets 982 663
Financial assets
Investment in subsidiaries 28,82232 27,506 23
Loans 5230 6702
Other financial assets B5.47 20815
Income tax assets (net) 17.05 2565
Other non-current assets 21,58 11.59
Total non-current assets (A) 31,249.09 30,062.87
Current assets
Inventories 3.94 4 66
Financial assets
Trade receivables 42694 651.78
Cash and cash equivalents 96 68 800,39
Bank balances other than cash and cash equivalents above 10.00 13.07
Loans 966 03 -
Other financial assets 103 68 81797
Other current assets 50.28 5262
Total current assets (B) 1,657.55 2340.49
TOTAL ASSETS (A+B) 32,906.64 32,403.36
EQUITY AND LIABILITIES
Equity
Equity share capital 221.21 22001
Other equity 28,335.73 2795101
Total equity (C) 28,556.94 28,171.02
Liabilities
Non-current Liabilities
Financial liabilities
Borrowings 2,937.32 3,382.53
Lease liabilities 11.58 28 68
Provisions 5108 42 89
Total non- curreat liabilities (D) 2,999.98 3,454.10
Current liabilities
Financial lizbilities
Borrowings 1,044.05 246 68
Lease liabilities 2130 1655
Trade payables
- total outstanding dues of micro enterprises and small enterprises 282 353
- total outstanding dues of creditors other than micro enterprises and small enterprises 9823 246 55
Other financial liabilities 2965 17.64
Other current liabilities 142 30 23609
Provisions 11.37 11.20
Total current liabilities (E) 1349.72 77824
Total liabilities (D+ E) 4,349.70 4,232.34
TOTAL EQUITY AND LIABILITIES (C+D+E) 32.906.64 32,403.36
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SAMHI Hotels Limited
CIN : L55101DL2010PLC211816
Registered Office : Caspia Hotels Delhi, District Centre Crossing,

—EMART HOTEL INVISTMENT5—

Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088

Email . infof@samhi co.in

Telephone - +91 (124) 4910100

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

{INR in million, except per £quity share data)

Quarter ended Year ended
8. N Particul 31 March 2025 31 Dy ber 2024 31 March 2024 31 March 2025 31 March 2024
. EINa {Audited) {Unaudited) (Audited) (Audited) (Audited)
Refer note 19 Refler note 19
I |Income
Revenue from operations (Refer note 12) 39146 39551 433.11 1,552.52 1,505.61
Other income 202 10.52 19.06 62.06 151.22
Total income 393.48 406.03 452,17 1,614.58 1.656.83
2 |Espenses
Cost of materials consumed 1342 1395 1548 6011 60 98
1Emplme benefits expense (Refer note 5) 141.77 143 92 208 65 571.78 92220
Other expenses 125.16 117.75 116.27 47851 449 78
_180.35 275.63 340,40 1,110.,40 1.432.96
3 |Earnings before fi costs, dep and amortisation, exc
A and tax (1-2) 113.13 130.40 111,77 504.18 223.87
4 |Finance costs (Refer note 8) 97.19 102 96 97 50 39172 1,183.07
5 |Depreciation and amortisation expense 26,15 2486 2363 99 46 92 28
12334 127,82 121.13 49118 1,275.35
6 |Profit/(loss) before exceptional items and tax (3-4-5) {10.21), 2.58 19,!‘}1 13.00 [I.QSIM!]
7 |Exeeptional items (net) - loss/(gain) (Refer note 10) (241.62) = (990.74)/ (189.04) (250.47)
8 | Profit/(loss) before tax (6-T) 231.41 2.58 981.38 202.04 (801.01)
9 |Tax expense
(Current tax e = = - =
Deferred tax - C - 2
10 |Profitfloss) for the period/year (8-9) 131.41 2.58 981,38 202.04 (801.01)
11 |Other comprehensive income
fiems that will nor be reclassified to profit or loss
- Re-measurement gain/ (loss) on defined benefit obligations 165 (1.02) 0.09 (1.40) 1.12
- Income tax relating to items mentioned above - E - -
Other compr ive il N{loss), net of tax 1.65 (1.02)] 0.09 (1.40) 1.12
12 |Total comprehensive income/(loss) for the period/year (10+11) 233.06 1.56 981.47 200.64 (799.89)
13 |Paid up equity share capital (face value of INR 1 each, fully paid) 221,21 220.05 220,01 221.21 220.01
14 |Other equity as shown in the audited balance sheet 28,335.73 27,951.01
15 |Earnings/(loss) per equity share {Face value of INR 1 each):
(not annualised for quarter)
Basic (INR) 105 00 450 092 (5.01)
Diluted (INR) 1.04 001 450 091 (5.01)
See accompanying notes to the standalone i results
wote/s
Y W B
= 2.
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

(INR in million)
For the year ended
Particulars 31 March 2025 31 March 2024
{Audited) (Audited)
A. Cash flows from operating activities
Profit/(loss) before tax 20204 (801.01)
Adjustments for:
Depreciation and amortisation expense 99 46 9228
Finance costs 39172 1,183.07
Interest income (36 72) (59 60)
Interest income from subsidiaries (832) (85 54)
Loss on foreign exchange fluctuation (net) - L12
Provision no longer required written back (16.00) (3 44
Exceptional items - net (refer note 10) (189 04) (250 47,
Loss allowance for trade receivables 229 .
Unwinding of discount on security deposit (Lon {0188)
Share based payments 177 40 459 51
Operating cash flows before movement in assets and liabilities 621.82 535.04
Decrease/(Increase) in inventories 072 (0.19)
Decrease/(Increase) in trade receivables 222,55 (352 45)
Decrease/(Increase) in other financial assets 18238 (167 45)
{Increase)/Decrease in other assets (7.24) 127.94
Decrease in loans 17.54 275
(Decrease) in trade payables (142.03) {183.21)|
(Decrease)/Increase m other liabilities (93.79) 11478
Increase in provisions 696 333
Increase/(Decrease) in other financial liabilities 20.66 (6.86)
Cash generated from operations 829.57 73.68
Income taxes refund / (paid) - net 1011 {12.83)
Net cash generated from operating activities (A) 839.68 60.85
B. Cash flows from investing activities
Froceeds from sale of property, plant and equipment 021 .
Purchase of property, plant and equipment and intangible assets (45 88) (50.20)
Loan provided to subsidiaries (including interest free Joan) (5,811.76) (5,716.83)
Repay of loan by subsidiaries (including interest free loan) 5,481.97 791.63
Proceeds from sale of investment in subsidiary 530.59 -
Purchase of i in subisidiary (refer note 13) (2,14018) -
[nvestment in equity shares of subsidiary (refer note 17) (204 00) -
Proceeds from sale of investment in subsidiary (net of sale expenses) (refer note 14) 52647 -
Acquisition related costs - (1501)
Bank deposits matured 381.72 62066
Bank deposits made (253.75) (708.33)
Interest received 4071 116 51
Net cash generated from / (used in) investing activities (B) (1.493.90) (4,961.57)
C. Cash flows from financing activities
Proceeds from long term borrowings 53000 4413
Repayment of long term borrowings {657 89) (2,643 92)
Proceeds from current borrowings - net 5691 -
Repayment of intercompany borrowings (204 86) (187 86)|
Proceeeds from intercompany borrowings 538 55 9000
Proceeds from issue of equity share capital (net of expenses) (Refer note 6) 788 11,437.11
Lease payments (17.82) (16.40)
Interest on lease Liabiliues (4.59) (3.09),
Finance costs paid (297.67) {3.622 83)
Net cash (used in) / generated from financing activities (C) (49.49) 5,097.14
Net (decrease) / increase in cash and cash equivalents (A + B+ C) (708.71) 196,42
Cash and cash equivalents at the beginning of the year 80039 603 97
Cash and cash equivalents at the end of the year 96.68 300.39
i. Components of Cash and cash equivalents
Cash on hand 016 172
Balances with banks *
- On cwTent accounts 96 52
- on deposit accourus (with original maturity of 3 months or less) -
96.68
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SAMHI Hotels Limited =
CIN - L3510IDL2010PLC21 1816 SI\h.lHl
Registered Office : Caspia Hotels Delhi, District Centre Crossing, -.\i‘-:‘u; 423

Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-1 10038

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Notes to the S of standalone fi inl results for the quarter and year ended 31 March 2025;
I The above standalone financial results have been prog in with the ition and principlcs laid down in Indian A (“Ind AS™) prescribed under Section 133 of the Companics Act,
2013 read with Companics (Indian A ing Standards) Rules, 2013, as amended from time to time, and other ing principl I pted m India and in liance with Regulation 33 of the Sceuritics and Evchange
Board of India (Listing Obligations and Disck Reg Regulations, 2015, as ded {"Listing Regulations”)
2 The above standalone financial results for the quarter and yoar ended 31 March 2025 were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective mectings held on 29 May
2025, The Stattory Auditors of SAMHI Hotcls Limited (“the Company™) have conducted "Limited Review™ of thesc financial results in terms of ion 33 of the itics and Exch Board of India (Listing Obligations and
Discl Requi Regulations, 2013, as ded from time to time and have issued an unmodificd review opinion

The results for the quanter and year ended 31 March 2025 are available an the Bombay Stock Exchange wobsits (URL: www bscindia com), the National Stock Exchange website (URL: www nscindia com) and on the Company’s
website {URL: www samhi co in).

Based on the "managemcnt approach” as defined in Ind AS 108 — Operating S the Chief Operating Decision Maker (“CODM") evaluates the Company’s perft at an overall company level as onc segment 12
“developing and running of hotels”. Accordingly, the disclosures as per the Listing Regulations arc not applicable to the Comparny

On 0% March 2023, the Board of Dircetors of the Company approved "Emplovees” Stock Option Plan 2023 - I {"the Plan") that entites cligible employees to zequire equity shares in the Company. Under the Plan, 3,477,860 options
were granted 1o eligible employees. These opticns provide the holders of such vested options, the opportunity to acquire cquity shares ( | equity share for 1 option) in the Company as per the terms and conditions specificd in the Plan.
During the quarter and year ended 31 March 2025, 1,153,518 and 1.199,659 options respectively (Quarter ended 31 December 2024 - Nil, Quarter ended 31 March 2024 © 1,971,169, Year ended 31 March 2024 - 1,971,169 options)
were cxercised and accordingly 1133518 and 1,199,659 cquity shares respectively (Quarter ended 31 December 2024 - Nil, Quarter caded 31 March 2024 1,971,169, Year ended 31 March 2024 1,971,169 equity sharcs) of INR
I cach were issued During the current quanter and vear ended 31 March 2025, the Company has disclosed share-based pavments under head ‘emplovee benefits expense’. Until the quarter and vear ended 31 March 2024, the same
was disclosed scparately on the face of § of Sandalonc Financial Results owing to significance of ameunts imvolved in the previous periods. The sharc-based pavments expense for the quarter and vear ended 31 March 2024
aggregatmg Rs. | 14 87 million and Rs. 459 51 midlion respectively has accordingly been grouped under head “employee bencfits expense”

During the quaner ended 30 September 2023, the Company had completed is Initial Public Offer ("1IPO") of 108,738,095 cquity shares of face valuc of INR | cach at an issuc price of INR 126 per equity sharc (including share
premium of INR 125 per equity shase) consisting of a fresh issue of 95,238.095 cquity sharcs apgregating to INR 12.000 00 million and an offer for sale of 13,500,000 equity shares aggregating to TNR 1,701 00 million. The equity
shares of the Company were listed on Mational Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023, As per Prospectus dated |8 September 2023, the IPO proceeds [not of offer expenses) (“Ne

1PO proceeds™) were proposed to be utilized for | prepay / redemption, in full or in part, of certain borrowings availed by the Company and its subsidiarics including payment of interest accrued therean and for
generml corporale purpeses
The Company had estimated INR 671 22 million as IPO rlated exp and alloeated such cxp betwoen the Company INR 58590 million and selling sharcholders INR 85 32 million. Such amounts were allocated based ol
agrecment between the Company and selling sharcholders and in proportion to the totai p ds of the IPO
The Company has received an amount of INR 11,414.10 million (net of estimaled 1PO expenses of INR 583 90 million) from proceeds out of Eesh issue of cquity shares
Subsequently, actual offer cxp incurred by the Company amounted to INR 664. 54 million (INR 580.05 million for fresh issuc and INR 8449 million for offor for sale). During the year cnded 31 March 2025, the surplus amount
remaining of INR 6.68 million was transfizrred from Public Offer Account o the Monitoring Account
The utili of the net IPO p is is ised below:
{INR = millioa)|
N;:Imm Pml r:;m Surplus amount of Unl::"“ dl “I::::m Interest income Unutilised Net IPO proceeds as on
5. No. Objects of the issue as per prospectus Pt offer expenses 31 March 2025 from fixed deposit an Mar-tch 2025
Prespe (B) (M (A+B-C+D)
(A) L8]
Repayment! prpay / redcmption, of ings (inchudiog paymen -
V! Dot pociusil therton) 9.000.00 . 9,000.00 .
2 (General comporale purposcs 241410 6,68 245136 3058 =
[Net IPO proceeds 1141410 6.68 1145136 30.58 -

As at 31 March 2024, the unutilised Net IPO proceeds of INR 49 67 million wert in Monitoring Account

During the vear ended 31 March 2024, Fully i (FCCDs) held by Intemational Finance Corporation ("IFC") were converted into one equity share of face value of INR 1 cach at a premium of INR)

23715 and the interest liability of IMR. 1,474 36 million outstanding in books on the date of conversion had been paid from the IPO proceeds:

Dusing the year ended 31 March 2024, Non-convertible debentures (NCDs) having maturity value of INR 2,737 50 million were paid from the IPO proceeds. The interest expense on these NCDs for the quartzr and vear cnded 31
March 2023 is INR Nil and INR Nil respectively (Quarter ended 31 December 2024: INR Nil, Quarter coded 31 March 2024: Nil, Year ended 31 March 2024: INR 806 89 milion)

The Board of Dircetars of the Company at their mecting held on 27 March 2023 approved a Share Subscription and Purchase Agreement (*SSPA”) between SAMHI Hotels Limited and ACIC Mauritis |, ACIC Mauritius 2 (ACHC]
Mauritius | and ACIC Mauritius 2 are collectively referred as "Sellers™) and Duct India Hotels (Jaipur) Privatc Limited, Duet India Hotels {Punc) Private Limited., Duct India Holcls {Ahmedabad) Private Limited, Duct india Hotels|
(Hyderabad) Private Limited. Duct India Hotols (Chennai) Private Limited, Duct India Hotels {Bangalore) Private Limited, Duct India Hotels (Chennai OMR) Private Limited. ACIC Advisary Private Limited and Duct India Hotels|
(Navi Mumbal) Private Limited (herein collectively refimed as the *ACIC Ponfolio’) o acquire the catire seeunsies held by Seilers in the ACIC Portfolio (“Acquisition”). During the vear ended 31 March 2024, the Company had|
acquired 100% of the secunties held by Scllers in ACIC Portfolio as part of a share swap ion. wherein the purch ideration was discharged by 5suc and allotment of 37,462,680 cquity shares of face value INR | cach|
ata premium of INR 237 15 to the Sellers
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

10 Exceptional items includes:

({INR in millioa)
Quarter ended Year ended
Particulars 31 March 2025 | 31 December 2024 31 March 2024 31 March 2025 31 March 2024
(Aundited) (Unaudited) {Audited) (Audited) (Audited)
Reler note 19 Refer note 19

[Reversal of img of i in subsidiary (Refor note 13) T (668.09) . 990,74 (668 09) (990.74)

I_Lgsonsalcofhmmm(mﬁ:rm 14) 478 69 . . 478 69 -

[Reversal of impaiment loss on propey., plant and (34.42)) - - (34.42) -
Provision for i of i in subsidiarv (Refer note 11 and 15) 120 - - 3478 T4027
Total (241.62) . (990.74) {189.04) (250.47)

Mk b T

Ci

lease by

Agcordingly, based on the above, the g were reflected as P
- Provision for impal of i in subsidiary: INR 840 27 million

L, 1ind

for the

- Expected recovery of indemnity from the Scllers based on legal advice: INR 100,00 million

162.79 million, Quarter ¢nded 31 March 2024: INR 210 33 million, Year ended 3| March 2024: [INR 669 11 million)

considoration of INR 2,140, 18 million

1l

28 39 million (;

ideration against of loan p.

| itemns on a net basis {Also refer Note 10) in the standalone financial resulls:

During the vear ended 31 March 2024, the Company had acquired a land parce! (leaschold land) situated ar Navi Mumbai as a part of the ACIC Portfolio acquisition explained 1n now 9 above. The said knd parcel was allotted on)
ustrial Develop {'MIDC"). During the quarter ended 31 December 2023, the Company was in the process of oblaining relevant approvals and permits from MIDC for i
development work During the quarier énded 31 March 2024, the Company received a notice from MIDC for lease termination. The management had filed a writ petition against the aforcsaid notice before the Bombav High Coun|

which is pending for disposal. In the event of an actual loss, the management also plans to claim id lozs from the Scllers as stated in SSPA.

Revense from operations include scrvice income from subsidiarics of TNR 174 30 million for the quarter ended 31 March 2025 and INR 64327 million for the vear cnded 31 March 2023 (Quarter ended 31 December 2024 INR

During the year cnded 31 March 2025 the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constiuting 8.437,500 cquity shares of INR 10 cach on 4 Octaber 2024 at a purchase]

During the quarter ended 31 March 2025, the Company has sold its investment in equity shares and debeaturcs of Duct India Hotels (Chennai OMR) Private Limited on 19 February 2025 The difference between sale price of INR
i 1 ded by the Company amounting to INR 506 68 million) and carrying value of such investmant of INR 498 48 million has been recorded as exceptional item in

the standalone financial statements. Further, cortain expenses amounting to INR 8 60 million in relation to such sale of investment has also been recorded as exceptional item.

In accord: with the

Privatc Limited was recorded in the provious vear.

_ of Ind AS 36 “Impairment of Assets”, the Company has performed p |
recorded an impaimment of INR 54.78 million (Quarter endod 31 March 2025 © TNR 2 20 million. Quarter ended 31 December 2024 - Nil Quarter ended 31 March 2024 - Nil, Year
imvestment of ACIC Advisory Private Limitcd, an impairment reversal of INR 298 04 million against investments in the equity shares of SAMHI Hotels (Gurgaon) Private Limited and and an impairment reversal of INR 370,03
million against nvestments in the equity shares of Ascent Hotels Private Limited in the current year. Further, an impairment reversal of INR 990 74 million against investments mn the equiry shares of SAMHI Hotels {(Abmedabad]

idiarics Ct

to such

the Company has)

Duet India Hotels (Hyderabad) Private Limited (a2 wholly owned sub

idiary of the C

v) has L

transaction is being done on a long-term variable lease model.

(Transferor company) with Duet India Hotels (Hyderabad) Private Limited (Transferce company) During the quarter ended 31 Dy

(Appointed date: 29 February 2024),

of its n

of a lease deed on 7 November 2024 with respect to a ready building in Hitee City, Hyderabad The|

The Company on 21 January 2025 has infised cquity in Duet India Hotels (Chennai OMR) Private Limited, a wholly owned subsidiary of the Company, of INR 204 00 million by way of rights issue.

During the quarter ended 31 March 2024, the Company had sold its mvestment in Duet India Hotels (Bangalorc) Private Limited to Duet India Hotels (Hyderabad) Private Limited through transfier of 100% equity sharcs. Both|
companics are wholly owned subsidiarics of the Company Further, a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024

cnded 31 March 2024 - Nil)

for merger of Duet India Hotels (Bangalore) Private Limited]

against decmed

i the said scheme on 3 November 2024

The Company vide s sharc-holder mecting dated 20 May 2023 app

combincd enterprise value of the Target Companics has been ascribed at INR 22,000,00 million

e o, PRI

2

On 14 May 2025, 6.726.394 optionall

ber 2024, the

cquity shares. Further on 16 May 2025, the Company has acquired these cquity shares to retain 100% of the share capital in the Subsidiary Company

Place: Gurugram
Date: 29 May 2025

Ashish Jakhanwa
Chearman, “Mlp@l ctor and CEO
DIN: 03304345

y auth have

The figures for the last guarter are the balancing figures between the audited figures in respect of Rull financial vear and the unaudited published yoar to date figures upto the third quarter of the respective financial year

prumary and iption of cquity shares by Reco Bellftower Private Limiled, an affiliae of GIC Pte. Limited (*nvestor®) 1o hold 35% of the
equity sharc capital {on 3 fullyditatcd basis) of Ascent Hotels Private Limited, SAMHI JV Busincss Hotels Private Limited and Innmar Tourism and Hotels Private Limited (“Targe: Companies'), subsidiarics of the Company. The|

{"OCRDs"} issued by Ascent Hotels Private Limited (Subsidiary Company) to Vascon Engincers Limited have been converted into cquivalent number of]

For and on behalf of
SAMHI Hotels Limj

<




BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase - [l
Gurugram - 122 002, india
Tel: +91 124 719 1000

Fax: +91 124 235 8613

ndepenaent Auditors Repart

To the Board of Directors of SAMHI Hotels Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of SAMHI Hotels Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its

subsidiaries together referred to as “the Group”), for the year ended 31 March 2025, attached herewith,

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

1

| SAMHI Hotels Limited

' Holding Company

| 2 | Argon Hotels Private Limited Subsidiary .
i 3 SAMHI JV Business Hotels Private Limited | Subsidiary |
4 Barque Hotels Private Limited | Subsidiary
5 | SAMHI Hotels (Ahmedabad) Private Limited Subsidiary |
6 | Ascent Hotels Private Limited | Subsidiary '
7 | SAMHI Hotels (Gurgaon) Private Limited | Subsidiary
8 I CASPIA Hotels Private Limited ' Subsidiary
9 'Paulmech Hospitality Private Limited Subsidiary :
10 Duet India Hotels (Jaipur) Private Limited | Subsidiary (w.e.f. 10 August 2023) |
B 1_ 1 Duet Ed;a Hotels (Pune) Private Limited ' Subsidiary (w.e.f. 10 August 2023) |
12 Duet India Hotels (Ahmedabad) Private Limited | Subsidiary (w.e.f. 10 August 2023)
13 | Duet India Hotels (Hyderabad) Private Limited # | Subsidiary (w.e.f. 10 August 2023)
! 14 | Duet India Hotels (Chennai) Private Li;‘lit; : Subsidiary (w.e.f. 10 August 2023)
| 15 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2@

BSRACo (apar

[till 19 February 2025) (refer note

| | 19)
. |
Regislered Office;
hip firm with Registration No. BAG1223) converted into BS R & Co. LLP (a 14th Floar, Ceniral B Wing and Nerth © Wing, Nesco IT Park
ip wilh LLP Registration No. AAB-8181) with affect from October 14, 2013 enter, Weslem Exy Highway, gaon (East), Mumb

Limiled Liability F

8
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Independent Auditor’s Report (Continued)
SAMHI Hotels Limited

16 ACIC Advisory Private Limited ‘ Subsidiary (w.e.f. 10 August 2023) |

17 Duet India Hotels (Navi Mumbai) Private Limited ‘ Subsidiary (w.e.f. 10 August 2023)

18 Innmar Tourism and Hotels Private Limited | Subsidiary (w.e.f. 04 October

12024)

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us , is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
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Independent Auditor’s Report (Continued)
SAMHI Hotels Limited

the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resuits

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsibie
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit .evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in the
consolidated annual financial results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph (a) of the "Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities

included in the consolidated annual financial results of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a.  The consolidated annual financial results include the audited financial results of three subsidiaries,
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 1,721.50
million as at 31 March 2025, total revenue (before consolidation adjustments) of Rs. 116.51 million
and total net profit after tax (before consolidation adjustments) of Rs. 30.56 million and net cash
outflows (before consolidation adjustments) of Rs. 145.51 million for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditor’s reports on financial statements of these entities have
been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of one subsidiary,
whose financial information reflect total assets (before consolidation adjustments) of Rs. Nil as at 31
March 2025, total revenue (before consolidation adjustments) of Rs. 108.42 million, total net loss after
tax (before consolidation adjustments) of Rs. 37.93 million and net cash outflows (before
consolidation adjustments) of Rs 1.63 million for the year ended on that date, as considered in the
consolidated annual financial results. This unaudited financial information has been furnished to us
by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of one subsidiary, is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
unaudited financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

¢.  The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
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were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

{\LQL\A Nﬁﬁﬂ“’

Rahul Nayar

Partner

Gurugram Membership No.: 508605
29 May 2025 UDIN:25508605BMOLMN3840
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SAMHI Hotels Limited

CIN : L55101DL2010PLC211816
Repistered Office : Caspia Hotels Delhi, District Centre Crossing,
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088
Email : infof@samhi.co.in
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—SMART HOTEL INVESTMENTS—
Teleph : +91(124) 4910100

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2025

(INR in million)

As at
Particulars 31 March 2025 31 March 2024
(Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 23,785.44 23,047.70
Capital work-in-progress 954,07 324,63
Right-of-use assets 2,860.60 1,758.59
Investment property - 143,01
Goodwill 5,21835 4,528.04
Other intangible assets 56.39 27.69
Financial assets
Loans 52,30 67.02
Other financial assets 1,074.00 1,311.69
Income tax assets (net) 26346 305.34
Deferred tax assets (net) 241.60 -
Other non-current assets 112.75 12527
Total non-current assets (A) 34,618.96 31,638.98
Current assets
Inventories 41.51 40.40
Financial assets
Trade receivables 673.26 605.41
Cash and cash equivalents 633,76 1,323.68
Bank balances other than cash and cash equivalents above 65.91 150.55
Other financial assets 179.39 345,02
Other current assets 460.11 347.13
Total current assets (B) 2,053.94 2,812.19
TOTAL ASSETS (A+B) 36,672.90 3445117
EQUITY AND LIABILITIES
Equity
Equity share capital 22121 220.01
Other equity 11,199.33 10.165.39
Total equity (C) 11,420.54 10,385.40
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 19,633.43 15,596.98
Lease liabilities 1,029.43 37429
Other financial liabilities 195 1.75
Provisions 85.87 76.74
Deferred tax liabilities (net) T757.49 391.05
Other non-current liabilities 246.33 274.18
Total non-current liabilities (D) 21,754.50 16,714.99
Current liabilities
Financial liabilides
Bormowings 1,651.35 5,166.48
Lease liabilities 149.05 8926
Trade payabies
- total outstanding dues of micro enterprises and small enterprises 91.90 7491
- total outstanding dues of creditors other than micro enterprises and small enterprises 86252 1,194.00
Other financial liabilities 23109 24569
Other current habilities 43621 51766
Provisions 7574 62.78
Total current liabilities (E) 3,497.86 7,350.78
Total liabilities (D+ E) 25,252.36 24,065.77
TOTAL EQUITY AND LIABILITIES (C+D+E) 36,672.90 34,451.17
saotel
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SAMHI Hotels Limited .0

CIN ' L33101DL2010PLC21 1816 _SA M H I

Registered Office : Caspia Hotels Delhi, District Centre Crossing, -l W DT
Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-1 10088
Website . www sambhicoin Email - infoii sambi co.in Telcphone - +91 (124) 4910100|
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
(INR in million. cxcept per equity share data)|
Quarter ended Year ended
N icula {31 March 2025 | 31 December 2024 31 March 2024 31 March 2028 31 March 2004 |
. Particulars TAuditcd) naud: (Audi (Auditeg) (Audited)
Refer note 18 Refer note 18
I |lncome
Revenue from operations. 318809 1,957 66 179163 1130007 957393
Other Income 4791 29352 10713 196,72 21333
Total income 3.236.00 1987.18 1598.78 11.496.79 9.787.26
2 |Espenses
Cost of matcrials consumed 21600 22389 19345 81494 1870
Emploree benefits expense (Refer note 6) 444 59 47590 31372 1.821.47 213788
Other expenses 1.312.09 L155.11 1.12197 4.603.51 4.052.17
1.973.08 1.854.90 1937.14 7239.92 6.908.75
3 .E::':pulllgm finance costs, depreciation and amartisation, exceptional items 1,262.92 1,132.28 961.64 4,256.87 2,878.51
4 |Finance costs (Refer note 9) 33336 61701 37632 2287 60 345110
5  |Depreciation and amortisation cxpense 289 60 29106 31543 1.168 28 1.136.69
§42.96 908.07 §91.95 345588 4.581.79
& |Profit/(less) before exceptional items and tax (3-4-5) 419.96 124.21 69.69 800.99 (1.709.28)|
7 |E items (net) - in) {Refer note 12} 194 35 - (36 18) 194 33 73210
& |Profit/(less) before tax (6-7) 22861 22421 10587 60664 24138
9 |Tax expense / (credit)
|Current tax - - 141 - (2.61)
Deforred tax 233.05) (3.64) @47 (248 36) (9259)
‘ [X] 08 aissal psan|
10 |Profitiless) for the period/year (8-9) 438 66 22785 Il?i.‘ 855.00 ’3.3-!6. I!}l

11 |Other comprehensive income

ltems that will not be reclossified to profit or loss
- Re-measurcment gain/ (loss) on defined benefit obligations (0.15) (1.29) 324 (5.19) 465
- Incame ta relating to items mentioned above

Other comprehensive income/ (loss), net of tax 0.1 (1.29) 324 14) 465 |
12 |Total comprehensive incomel{loss) for the period/year (10+11) 458.51 22656 116.17 849,86 w
13 |Profiv(loss) attributable to:

Owners of the Company 458,66 22785 11293 835.00 (2,346.18)

Nea-coatrolling intercst - - - - =

F ) for the period/year 45866 227.85 11253 B55.00 ﬂJ-ﬁ-Ill1
14 |Other comprehensive income/ (loss) attributable to:

(Owners of the Company (0.15) (1.29) 324 (5.19) 465

interest = = - - -

Other comprehensive income/ (loss) for the period/year 1! (1.29)) 323 5.14) 4.65
15 |Total comprehensive income/{loss) attributable to:

Owners of the Company 45831 12636 116,17 84986 (2.341.53)

Non-controlling interest - - = - -

Total comprehensive income/{loss) lor the period/year (13+14) 22656 11617 849.86 1.53
16 |Paid up equity share capital (face value of INR 1 each, fully paid) 221.21 220,05 220.01 22121 22001
17 |Other equity as shown in the audited balance sheet 11,19933 10,165.39
I8 |[Esrnisgy/ (loss) per equity share (Face value of INR 1 each):

(not annualiscd for quarter)

Basic (INR) 208 1.04 032 ER 1) (14.67)]

Diluted (TNR) 206 1.02 0352 kR (1467

See accompanving notcs to the consolidated financial results
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

(INR in millign)
For the year ended
Particulars 31 March 2025 31 March 2024
Avdited) (Audited) _
A. Cash Nows from operating activities
Prafit/(loss) before tax 606.64 (2,441.38)
Adjustments for:
Depreciation and amortisation expense 1,168 28 1,136 69
Unrealised loss on foreign exchange fluctuation (net) - 15 54
Finance costs 2,287 60 345110
Interest income (93.29) (110.09)
Loss allowance for trade receivables 38 88 14 06
Share based payments 177 40 459 51
{Gain)/loss on disposal of property, plant and equipment (net) - {0.31)
Gain on reclassification of assets held for sale - {5.00)
Unwinding of di on security deposi (10.49) (918)
Amortisation of income received in advance (8.43) (B 44)
Loss on sale of investment in subsidiary (refer note 19) 35723 -
Provision for impairment in value of property, plant and equipment, other intangible assets and other assets - 768,28
Reversal of provision for impairment in value of property, plant and equip and other i ble assets (162 88) (31.18)
Provisions/habilities no longer required written back (63.95) {48 50)
Operating cash Nows belore movement in assets and liabilities 4,296.99 3,190.70
{ )/ dh in trade 1vabl (102.50)| 51.39
(I } d ini ies (0.68) 833
Decrease in loans. 1802 1504
(Increase) in other financial assets (108.56) (181.95)
(Increase) / decrease in other assets (133.78) 19533
(Decrease) m provisions (2.89) (38 54)
(Decrease) in other financial liabilities (41.56) (25.08)
(Decrease) / increase in other liabilities (87.55)] 54.56
{Decrease) in trade payabies (271.89) (408 35)
Cash generated from operations 3,565,60 2,861.03
Income taxes refund / (paid) - net 4.77 (114, 12)]
Net cash generated from operating activities (A) 3.570.37 2,746.91
B. Cash flows from investing activities
Purchase of property, plant and equipment, capilal work in progress and other intangible assets (1,374 53) (379.40)
Proceeds from sale of property, plant and equipment 308 2.46
Purchase of i in subsidiary (refer note 14) (2,140.18) s
Proceeds from sale of investment in subsidiary (refer note 19) 517.70 -
Acquisilion related costs - {15.01)
Bank deposits matured 1,545 50 331260
Bank deposits made {1,228.28) (3,588.83)
Interest received 76.66 S8.70
Net cash used in investing activities (B) {2,600.05) (569.48)
C. Cash flows [rom financing activities
Lease payments (23.61) (42 84)
Interest on lease liabilities (81.31) (50 40)
Proceeds from issue of equity share capital (net of expenses) (Refer note T} 738 11,437.10
Proceeds from long term borrowings 791237 528824
Repayment of lang term borrowings (6,968 32) (11,993.23)
Repayment of current borrowings - net {535.04) (39 20)
Finance costs paid (2.132 59) (6.722 85)
Net cash used in financing activities (C) (1.821.62) 12,123.18)
Net (decrease) / increase in cash and cash equivalents (A + B + C) (851.30) 54.25
Cash and cash equivalents in respect of subsidiaries acquired (Refer note 10 and 14} 161 38 8394
Cash and cash equivalents at the bezinning of the year 1,323 68 1,185 49
Cash and cash equivalents at the end of the year 633.76 1.323.68
i. Components of cash and cash equivalents:
Cash on hand 433 669
Balances with banks *
- IN CUTTEnt acCounts 606 28 1,243 92
- in deposit accounts {with ongmal matunty of 3 months or less) 2315 7307
633.76 1,323.68
* Balances as at 31 March 2024 includes unutilised Net [PO proceeds {Refer note 7) 2 te?
NO Cls

The above Consolidated Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7 ‘Statement of Cash Flows'
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SAMHI Hotels Limited
CIN : L55101DL2010PLC211816 S
Registered Office ; Caspia Hotels Delhi. District Centre Crossing, —TMART MO TEL INVESTWES 15—
Opp. Galaxy Toyota OQuter Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088
|Website - www samhi co.in Email : info@samhi.co.in Telephone - +91 (124) 4910100,

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Notes to the S of lidated fi ial results for the quarter and year ended 31 March 2025:

I The above consolidated financial results of SAMHI Hotels Limited (hereinafter referred to as “the Parent”, "the Holding Company" or “the Ci ") and its subsidiaries (the Parent and its subsidi
together referred to as “the Group”) have been prepared in accordance with the recognition and principles laid down in Indian Accounting Standards (“Ind AS") prescribed under Section
133 of the Companies Act, 2013 read with Comy (Indian A ing Standards) Rules, 2015, as amended from time to time, and other ing principles g Iy pted in India and in
i with Regulation 33 of the Securities and Exch Board of India (Listing Obligations and Discl Requi } Regulati 2015, as ded ("Listing Regulati il

2 The Group comprises the following subsidiaries:

{i) SAMHI 1V Business Hotels Private Limited

(ii) SAMHI Hotels (Gurgaon) Private Limited

{iii} Barque Hotels Private Limited

(iv) SAMHI Hotels (Ahmedabad) Private Limited

{v) CASPIA Hotels Private Limited

(vi) Ascent Hotels Private Limited

(vii) Argon Hotels Private Limited

{viii) Paulmech Hospitality Private Limited

(ix) Duet India Hotels (Chennai) Private Limited (w e f. 10 August 2023)

(x) Duet India Hotels (Hyderabad) Private Limited (w e . 10 August 2023} [Also refer note 17]
(xi) Duet India Hotels (Pune) Private Limited (w e F. 10 August 2023)

(i) Duet India Hotels (Ahmedabad) Private Limited (w.e f. 10 August 2023)

(xiii} Duet India Hotels {Chennai OMR) Private Limited (w e £ 10 August 2023 till 19 February 2025)
(xiv) Duet India Hotels (Jaipur) Private Limited (w.e f. 10 August 2023)

(xv) Duet India Hotels (Navi Mumbai) Private Limited (w.e f. 10 August 2023)

(xvi} ACIC Advisory Private Limited (w.e.f 10 August 2023)

(xvii) Innmar Tourism and Hotels Private Limited (w.e [ 4 October 2024)

3 The above consolidated financial results for the quarter and year ended 31 March 2025 were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Parem|
at their respective meetings held on 29 May 2025. The Statutory Auditors of the Company have conducted "Limited Review” of these financial results in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Discl Requil ) Regulat 2015, as ded from time to time and have issued an unmodified review opinion

4 The results for the quarter and year ended 31 March 2025 are available on the Bombay Stock Exch website (URL: www bseindia com), the National Stock Exch bsite (URL
www nseindia com) and on the Parent's website (URL: www samhi co in).

5 Based on the "management approach” as defined in Ind AS 108 — Operating Seg; the Chief Operating Decision Maker ("CODM®) evaluates the Group's performance at an overall group level as|
one segment i.e "developing and running of hotels”. Accordingly, the disclosures as per the Listing Regulations are not applicable to the Group

6 On 09 March 2023, the Board of Directors of the Parent approved Employees’ Stock Option Plan 2023 - T ("the Plan") that entitles eligible employees to acquire equity shares in the Parent Under the,
Plan, 5,477,860 options were granted to eligible employees. These options provide the holders of such vested options, the opportunity to acquire equity shares (1 equity share for | option) in the Parent
as per the terms and conditions specified in the Plan. During the quarter and year ended 31 March 2025, 1,153,518 and 1,199,659 options respectively (Quarter ended 31 December 2024 © Nil, Quaner,
ended 31 March 2024 : 1,971,169, Year ended 31 March 2024 : 1,971,169 options) were ised and dingly 1,153,518 and 1,199,659 equity shares respectively (Quarter ended 31 December|
2024 : Nil, Quarter ended 31 March 2024 : 1,971,169, Year ended 31 March 2024 1,971,169 equity shares) of INR 1 each were issued During the current quarter and year ended 31 March 2025, the|
Company has disclosed share-based payments under head ‘employee benefits expense’ Until the quarter and year ended 31 March 2024, the same was disclosed separately on the face of Statement of]
Consolidated Financial Results owing to significance of involved in the previous periods. The share-based payments expense for the quarter and year ended 31 March 2024 aggregating Rs
11487 million and Rs 459 51 million respectively has accordingly been grouped under head ‘employee benefils expense’.

7 During the quarter ended 30 September 2023, the Parent had completed its Initial Public Offer ("IPO") of 108,738 095 equity shares of face value of INR | each at an issue price of INR 126 perequity
share (including share premium of INR. 125 per equity share) consisting of a fresh issue of 95,238,095 equity shares aggregating to TNR 12,000.00 million and an offer for sale of 13,500,000 equity
shares aggregating to INR 1,701 00 million The equity shares of the Parent were listed on Mational Stock Exchange of India Limited (NSE) and BSE Limiled (BSE) on 22 September 2023 As per

Prosp dated 18 September 2023, the TPO proceeds [net of offer expenses] (“Net [PO proceeds™) were proposed 1o be utilized for pay / prep / redemption, in full or in part, of certain
borrowings availed by the Parent and its subsidiaries including pay of interest d thereon and for general corporate purposes
The Parent had estimated INR 671 22 million as [PO related exp and all d such exp b the Parent INR 585 90 million and selling shareholders INR 85 32 million Such amounts|

were all d based on b the Parent and selling sharehelders and in proportion to the total ds of the IPO
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

The Parent has reccived an amount of INR. 11,414.10 million (net of estimated [PO expenses of INR 585 90 million) from proceeds out of fresh issue of equity shares

Sub

ly, actual offer

March 2025, the surplus amount remaining of INR 6 68 million was transferred from Public Offer Account to the Monitoring Account

The utilisation of the net [PO proceeds is summarised below:

incurred by the Company amounted to INR 664 54 million (INR 580 05 million for fresh issue and INR 84 49 million for offer for sale). During the year ended 31

(INR in million)
N;:[t%:::cm 9 Surplus amount of I;Iglisation dol' Ne: Interest income from Unutilised Net IPO proceeds as on
8. No. Objects of the issue as per prospectus = SAPEr offer expenses proceecs up to fixed deposit 31 March 2025
Prospectus (B) 31 March 2025 (D) (A+B-C+D)
A) ©€)

| Repayment/ prepayment/ redemption, of

1 b ings (including pay of interest accrued 9,000.00 - 9,000.00 - -
h )

2 General corporate purposes 241410 668 2,451.36 3058 -
Net IPO proceeds 11,414.10 6.68 11,451.36 30.58 =

As at31 March 2024, the unutilised Net IPO proceeds of INR 49 67 million were in Monitoring Account

8  During the year ended 3| March 2024, Fully compulsory convertible debentures (FCCDs) held by International Finance Corporation ("IFC”) were converted into one equity share of face value of INR. 1
each at a premium of INR 237 15 and the interest liability of INR 1,474 56 million cutstanding in books on the date of conversion had been paid from the PO proceeds

9 During the year ended 31 March 2024, Non-convertible debentures (NCDs) having maturity value of INR 2,737 50 million were paid from the IPO proceeds. The interest expense on these NCDs for the
quarter and year ended 31 March 2025 is INR Nil and INR Nil respectively (Quarter ended 31 December 2024: INR Nil, Quarter ended 31 March 2024: Nil, Year ended 31 March 2024: INR 806 89
milhon),

10 The Board of Directors of SAMHI Hotels Limited at their meeting held on 27 March 2023 approved a Share Subscription and P Agr ("SSPA") b SAMHI Hotels Limited and ACIC
Meauritius 1, ACIC Mauritius 2 (ACIC Mauritius | and ACIC Mauritius 2 are collectively referred as “Sellers") and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited,
Duet India Hotels (Ahmedabad) Private Limited, Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels {Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited, Duet India|
Hotels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Duet India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the ‘ ACIC Portfolio”) to acquire the entire|
securities held by Sellers in the ACIC Portfolio (*Acquisition"). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the securities held by Sellers in ACIC Portfolio as
part of a share swap tr: i herein the purchase consideration was discharged by issue and allotment of 37,462,680 equity shares of face value INR 1 each at a premium of INR 237.15 to the
Sellers. The results for the year ended 31 March 2025 are not comparable with the previous period due to the facts stated above

11 SAMHI Hotels Limited vide its share-holder meeting dated 20 May 2025 approved primary investment and subscription of equity shares by Reco Bellflower Private Limited, an affiliate of GIC Pie
Limited (“Investor”) to hold 35% of the equity share capital (on a fully-diluted basis) of Ascent Hotels Private Limited, SAMHI JV Business Hotels Private Limited and Innmar Tourism and Hotels!
Private Limited (“Target Companies’). The combined enterprise value of the Target Companies has been ascribed at INR 22,000 00 million.

12 Exceptional items includes:

(INR in mullion)
Quarter ended Year ended
Particulars 31 March 2025 31D ber 2024 | 31 March 2024 31 March 2025 31 March 2024
(Audited) (Unaudited) (Audited) {Audited) (Audited)
Refer note 18 Refer note 18
Provision for impairment of Right-of-use assets and Capital - - - - 76828
work-in-progress (Refer note 13)
Loss on sale of investment (refer note 19) 35723 - - 357.23 -
Gain on reclassification of asset held for sale - - (5.00) - {5.00)
Reversal of provision for impairment in value of property, (162 88) - (31.18) (162.88) (31.18)
plant and equipment and other intangible assets
Total 19435 - {36.18) 19435 73210
)
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20

During the year ended 31 March 2024, the Company had acquired a land parcel (leasehold land) si d at Navi Mumbai as a part of the ACIC Portfolio acquisition explained in note 10 above The|
said land parcel was allotted on lease by Maharashira Industrial Develop Corporation ("MTDC’). During the quarter ended 31 December 2023, the Company was in the process of obtaining relevant
approvals and permits from MIDC for commencing development work During the quarter ended 31 March 2024, the Company received a notice from MIDC for lease ination. The had|

filed a wnt petition against the afbresaid notice before the Bombay High Court which is pending for disposal In the event of an actual loss, the management also plans to claim available contractual
indemnities for the aforesaid loss from the Sellers as stated in SSPA

Accordingly, based on the above, the following were reflected as ptional items on a net basis (Also refer Note 12) in the consolidated financial results:
- Provision for impairment of right of use assets: INR 82 1.67 million

- Provision for impairment of Capital work-in-progress: INR 46 61 million

- Expected recovery of indemnity from the Sellers based on legal advice: INR 100 00 million

Further, deferred tax liability of INR 7159 million relating to the right of use assets referred to above, had been reversed as part of tax expense

During the year ended 31 March 2025, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 equity shares of INR 10 each on 4 October

2024 ata purchase consideration of INR 2,140 18 million These consolidated financial results has been prepared using the principles as prescribed under Ind AS 103 "Busi C
the aforesaid acquisition has been i for under the acquisition method w.e ' 4 October 2024 in accordance with Ind AS 103 "Business Combinations” A dingly, the Company has performed|
price allocation, subject to finalisation of fair value of identifiable assets acquired and liabilises assumed and recognised the difference between purchase consideration and net assets as

ap
Goodwill of TNR 875,38 million in the consolidated financial results The results for the year ended 31 March 2025 are not comparable with the previous periods due to the facts stated above

Duet India Hotels (Hyderabad) Private Limited {a whelly owned subsidiary of the Company) has completed the ion of'a lease deed on 7 November 2024 with respect to a ready building in Hitec|
City, Hyderabad The transaction is being done on a long-term variable lease model

The Company on 21 January 2025 has infused equity in Duet India Hotels (Chennai OMR) Private Limited, a wholly owned subsidiary of the Company, of INR 204.00 million by way of rights issue

During the quarter ended 31 March 2024, the Company had sold its investment in Duet India Hotels (Bangalore) Private Limited to Duet India Hotels (Hyderabad) Private Limited through transfer of]
100% equity shares. Both companies are wholly owned subsidiaries of the Company. Further, a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for
merger of Duet India Hotels (Bangalore) Private Limited { Transferor company) with Duet India Hotels (Hyderabad) Private Limited (Transferee company). During the quarter ended 31 December 2024,
the latory authorities have app 1 the s52id scheme on 3 November 2024 (Appointed date: 29 February 2024). This does not impact the Consolidated Financial Results

The figures for the last quarter are the balancing figures between the audited figures in respect of full financial year and the unaudited published year to date figures upto the third quarter of the
respective financial year

During the year ended 31 March 2025, the Company has sold investment in respect of one of the subsidiary companies - Duet India Hotels (Chennai OMR) Private Limited on 19 February 2025 The
difference between sale price of INR 28 39 million (excluding ideration against assi ofloan provided by the Parent amounting to INR 506.68 million) and net carrying value of the assets and
liabilities of INR 377.02 million has been recorded as exceptional item in the lidated financial results. Additionally, certain exp ing to TNR. 8 60 million in relation to such sale of]
investment hes also been recorded as exceptional item. Further, deferred tax liability of INR 62 04 million has been reversed as tax expense.

On 14 May 2025, 6,726 394 optionally ible red ble deb ("OCRDs") issued by Ascent Hotels Private Limited to Vascon Engineers Limited have been converted into equivalent number
of equity shares. Further on 16 May 2025, the Company has acquired these equity shares to retain 100% of the share capital in Ascent Hotels Private Limited

For and on behal l‘hm

SAMHI Hotel v
= E e
Place: Gurugram Ashish Jakha
Date: 29 May 2025 Chairman, .\A%/
DIN: 03304345
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29" May 2025
SAMHI Hotels Ltd.
(LI 101DL2010 BSE Limited National Stock Exchange of India
Regd. Office: Caspia H Corporate Relationship Department Limited
Dellu Drsinel Cenve €050 Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Road, Outer Ring Rd., Haider | Dalal Street, Mumbai - 400 001, Bandra Kurla Complex,
I Maharashtra, India Bandra (East), Mumbai - 400 051,
Maharashtra, India
Scrip Code: 543984 Scrip Code: SAMHI

Sub: Declaration pursuant to 2" proviso to regulation 33(3)(d) of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“SEBI LODR Regulations™)

Dear Sir / Madam,

Pursuant to 2™ proviso to Regulation 33(3)(d) of the SEBI LODR Regulations & other
circulars & notifications. if any, issued in this connection, by the SEBI & stock exchange(s)
from time to time, we, SAMHI Hotels Limited (“the Company”), do hereby state and
declare that the Auditor’s Report on the Standalone and Consolidated Audited Financial
Results of the Company for the quarter and financial year ended 31¥ March 2025, is with
unmodified opinion.

Request to take the same on your records.

Thanking You.

Yours faithfully,

For SAMHI Hotels Limited
RAJAT S
Date: .05..
MEHRA (3550 0550
Rajat Mehra
Chief Financial Officer

Correspondence:
SAMHI Hotels Ltd

14% Floor, Building 10C
Cyl "1 1

INDIA
Tel: +91 124 4910100
Fax: +91 1244910199
www_samhi co.in
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